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tIcf tÃ‰v ]Δ¿ B‚v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw

Ub-d-IvS¿ t_m¿Uv

1. {io. F¬. cm[m-Ir-jvW≥. sF.-F.-Fkv : sNb¿am≥ & amt\-PnwKv Ub-d-IvS¿
sk{I-́ dn (]-Δ¿)
tIcf k¿°m¿

2. {io. cmPohv kZm-\-μ≥.sF.-F.-Fkv : Ub-d-IvS¿
kvs]-jy¬ Hm^o-k¿
amt\-PnwKv IΩn‰n
tIcfm tÃ‰v   Ce-Iv{Sn-kn‰n t_m¿Uv

3. {io. amXyq tPm¿Pv : Ub-d-IvS¿
sawº¿, amt\-PnwKv IΩn‰n
tIcfm tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Uv

4. {io.Fw.-F≥.-Kp-W-h¿≤-\≥. sF.-F.-Fkv : Ub-d-IvS¿
amt\-PnwKv Ub-d-IvS¿
tIcfm tÃ‰v  tIm -̨Hm-∏-td-‰ohv  _m¶v.

5. {io. Fw.-Kn-cojv Ipam¿v : Ub-d-IvS¿
AUo-j-W¬ sk{I´dn ([-\-Im-cyw)
tIcf k¿°m¿

6. {io. Fkv.-kp-tcjv : Ub-d-IvS¿
No v̂ amt\-P¿
C≥Uy≥  _m¶v, Fw.-Pn.-tdm-Uv,
Xncp-h-\-¥-]p-cw

Ãm®yq-‰dn HmUn-‰¿

sat gvkv cRvPnXv Im¿ØntIb≥ Atkmkntb‰vkv
Nm¿t´Uv A°u-≠‚vkv

12/654, "{]Wmw', Xºpcm≥ ap°v
h©nbq¿ ]n.H., Xncp-h-\-¥-]pcw˛35

Ct‚W¬ HmUn-‰¿

sat gvkv kptcjv _m_p & Atkmkntb‰vkv
Nm¿t´Uv A°u-≠‚vkv

"aIbncw', ‰n.kn. 25/3520(1) h©nbq¿
  Xncph\¥]pcw ˛ 35

Im\dm _m¶v
I¨tSm¨sa‚v imJ

Xncp-h-\-¥-]pcw

F®v Un F^v kn _m¶v
hgp-X-°mSv imJ
Xncp-h-\-¥-]pcw

_m¶pIƒ

tÃ‰v _m¶v Hm^v {Smh≥Iq¿
Ih-Sn-bm¿ imJ &

sI.F-kv.C._n AUvan\n-t{S-‰ohv
tIm-wπIvkv imJ, Xncp-h-\-¥-]pcw

bqWn-b≥ _m¶v Hm^v C¥y
Ãm‰yq {imJ

Xncp-h-\-¥-]pcw

C¥y≥ Hmh¿kokv _m¶v
Ipd-h≥tImWw imJ

Xncp-h-\-¥-]pcw

1

_m¶v Hm^v _tdmU
t]cq¿°S imJ
Xncp-h-\-¥-]pcw
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tIcf tÃ‰v ]Δ¿ B‚v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw

]Øm-aXv hm¿jnI s]mXptbmKw

hn⁄m-]\w

tIc-f- tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ enan-‰-Uns‚ Hmlcn

DS-a-I-fpsS ]ØmaXv hm¿jnI s]mXptbmKw, 2008 \hw-_¿  6˛mw XobXn hymgmgvN sshIp-t∂cw

4.00 aWn°v Xncp-h-\-¥-]pcw, sh≈-b-º-e-Øv sI.-]n.-F-^v.-kn. `h-\Øn¬ {]h¿Øn-°p∂ Iº-\n-

bpsS cPn-kvt{SUv & AUvan-\nkvt{S‰ohv Hm^o-kn¬sh®v Xmsg ]d-bp∂ Imcy-\n¿Δl-W-ßƒ°mbn

\S-Øp∂ Imcyw CXn-\m¬ Adnbn°p∂p.

km[m-cW _nkn-\ v

1. 2007˛ -2008 h¿jsØ Ub-d-IvtSgvkv dnt∏m¿´pw BUn‰v sNbvXv _me≥kv jo‰pw

2007-̨ -2008-̨ se em -̀\-jvS-°-W-°p-Ifpw, Ãm‰yq-‰dn BUn-t‰gvkv dnt∏m¿´pw, Iw]vt{Sm-f¿ & BUn‰¿

P\-d¬ Hm^v C¥y-bp-sSbpw, tIc-f-k¿°m¿ [\-Im-cy-h-Ip∏v {]n≥kn-∏¬ sk{I-´-dnbpsSbpw

A`n-{]m-b-ßƒ klnXw ]cn-K-Wn®v AwKo-I-cn-°pI.

2. 2007˛2008 h¿jsØ Unhn-U‚ v {]Jym-]n-°p-I.

3. 2008˛2009 kmºØnI h¿jØnse Ãm®yq-´dn BUn-‰dpsS {]Xn-^ew \n¿Æ-bn-°p-I.

UbdIvS¿ t_m¿Uns‚ DØchn≥ {]Imcw,

H∏v/--˛

Xncph\¥]pcw, F¬. cm[m-Ir-jvW≥.sF.-F.-F-kv.

15˛10˛2008. sNb¿am≥ & amt\PnwKv UbdIvS¿

Ipdn∏v: hm¿jnI s]mXptbmKØn¬ ]s¶Sp°m≥ A[nImcap≈ AwKØn\v ]Ic°mcs\ \nban°m\hImiap≠v.

]Ic°mc≥ HcwKambncn°Wsa∂n√. ]Ic°mcs\ \nban°p∂ hnhcw cPntÃ¿Uv Hm^okn¬ tbmKØn\v 48

aWn°q¿ apºv Adnbn°Ww.

t{]mIvkn t^mw CtXmsSm∏w tN¿Øn´p≠v.

2
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Kerala State Power and Infrastructure Finance Corporation Limited
TENTH  ANNUAL GENERAL MEETING

N O T I C E

Notice is hereby given that the Tenth Annual General Meeting of the members of Kerala State Power
and Infrastructure  Finance Corporation Ltd. will be held at  4.00 pm on Thursday, the 6th day of  November
2008 at  the Registered and Administrative Office of  the Company at KPFC Bhavanam, Vellayambalam,
Thiruvananthapuram, to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors’ report, audited Balance sheet as on 31-03-2008 and
Profit and Loss Account for the financial year 2007-2008, the report of the  Statutory Auditors thereon,
the comments of the Comptroller and Auditor General of India and the comments of the Principal
Secretary, Finance Department, Government of Kerala.

2. To declare a dividend for the year 2007-2008.

3. To fix the remuneration of the statutory auditors for the financial year 2008-09.

By Order of the Board of Directors

Sd/-
Thiruvananthapuram L.Radhakrishnan.IAS
15-10-2008. Chairman & Managing Director

 Note:- A member entitled to attend the Annual General Meeting will be entitled to appoint a Proxy.
A Proxy need not be a member. Proxies shall be deposited at the Registered Office 48 hrs before the
meeting.

A Proxy Form is enclosed.

2
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tIcf tÃ‰v ]Δ¿ B‚v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw
(Hcp tIcf Kh¨sa‚ v ÿm]\w)

sI.-]n.-F-^v.-kn. `h-\w, sh≈-b-º-ew, imkvX-aw-Kew ]n.H., Xncp-h-\-¥-]pcw˛ 695 010.

t^m¨: 0471-˛2735533, 2735522 (MD), sSen^mIvkv: 0471-˛-2735511
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t{]mIvkn t^mdw

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIv®¿ ss^-\m≥kv tIm¿∏-td-j≥ enan-‰-Uns‚

AwK-amb .............................................................. F∂ Rm≥, {io/{ioaXn.............................................................

........................................................................t\tbm, {]kvXp-X-hy-‡nbv°p km[n-bv°m-Ø-]£w

{io/{ioaXn ...................................................................................................... t\tbm, Fs‚ ]I-c-°m-c-\mbn,

2008 \hw-_¿ 6˛mw Xob-Xn-bntem, am‰n-sh-bv°-s∏´ as‰m-cp- Xob-Xn-bntem \S-t°≠ Iº-\n-

bpsS 10˛m-asØ hm¿jnI s]mXp-tbm-K-Øn¬ F\n-°p-th≠n kΩ-Xn-Zm\w tcJ-s∏-Sp-Øm-\mbn,

CXn-\m¬ \nb-an-bv°p∂p.

.................................... Znhkw .....................................Xob-Xn-bn¬ H∏v tcJ-s∏-Sp-Øn-bn-cn-°p-∂p.

H∏v

1 cq]bpsS

dh\yq

Ãmºv
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Kerala State Power and Infrastructure Finance Corporation Limited
(A Government of Kerala Undertaking)

KPFC Bhavanam, Vellayambalam, Sasthamangalam P.O., Thiruvananthapuram – 695 010
PH: 0471-2735533, 2735522 (MD), Telefax: 0471-2735511
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PROXY FORM

I ................................................................................... of .................................. being a

member of Kerala State Power and Infrastruture Finance Corporation Limited, hereby appoint

................................................................................... of  ......................................................... or

failing him .................................................................................as my proxy to vote for me on my behalf

at the Tenth Annual General Meeting of  the Company to be held on the  6th  day of November, 2008  or any

adjournment thereof.

Signed this ...................................................... day of ........................

Revenue
Stamp
Re.1/-

Signature
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Ub-d-IvS¿amcpsS dnt∏m¿´v

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-js‚ AwK-ßƒ°v.

am\ysc,

1. Iº-\n-bpsS ]Øm-asØ hm¿jnI dnt∏m¿´pw 31˛03˛2008¬ Ah-km-\n® BUn‰v sNbvX IW°p

-Ifpw Ah-X-cn-∏n-°p-∂-Xn¬ Ub-d-IvS¿am¿°v AXn-bmb kt¥mjw D≠v.

2. 2007-˛2008 kmº-ØnI h¿jsØ {][m\ kw`h hnIm-k-ßƒ

2.1. tI{μKh¨sa‚ns‚ tIm¿∏-td‰v A -̂tbgvkv a{¥m-e-b-Øn¬\n∂pw Iº-\n-\n-baw 4F

hIp∏v {]Imcw 29-˛11˛07--˛se -S.O.2007(E) t\m´n-^n-t°-j≥ {]Imcw Iº-\n°v ]ªnIv

^n\m≥jy¬ C≥Ãn-‰yq-j≥ F∂ ]Zhn e`n-®n-´p-≠v. Cu {][m-\-s∏´ hnImkw Iº-

\n-bpsS hf¿®bv°pw `mhn-{]-h¿Ø-\-ßƒ°pw henb {]tbm-P\w sNøp-w.

2.2. Iº-\n-bpsS hnIk\ {]h¿Ø-\-ßƒ°p-th≠n Iº-\n-bpsS satΩmdm≠w B v̂ Atkm-

kn-tb-j-\n¬ 'Hm_vPŒkv' hIp-∏n¬ t`Z-K-Xn-Iƒ hcp-Øm-\mbn 29..03..2008 ¬ IqSnb

Ub-d-IvS¿ t_m¿Up-tbmKw k¿°m-cn\p ip]m¿i sNbvXn-´p-≠v. k¿°m-cn¬ \n∂pw

AwKoImcw In´n-bm-ep-S≥ Cu hnI-k-\-{]-h¿Ø-\-ßƒ \S-∏m-°m≥ Ign-bpw.

3. kmº-ØnI ̂ e-ßƒ

3.1. Cu h¿jw tIcf kwÿm\ hnZyp-—‡n t_m¿Un¬ \n∂pw hmbv] At]-£Iƒ e`n-

°m-Ø-Xp-sIm≠v Bÿm-]-\-Øn\v ]pXn-b-Xmbn Hcp hmbv]bpw sImSp-Øn-´n-√. AXp-

t]mse, C≥{^m-kvIvN¿ t{]mP-IvSp-Iƒ°pw hmbv] Cu h¿jw \¬In-bn-´n√. tIcf

kwÿm\ hnZyp-—‡n t_m¿Un\v 31˛03˛-2008 hsc A\p-h-Zn® hmbv] 1173.51 tImSn

cq]bpw \¬Inb hmbv] 1131.77 tImSn cq]-bp-am-bn-cp-∂p.

Hcp hmbv] ]≤-Xn-b-\p-k-cn®v tIc-f-kw-ÿm\ hnZyp-—-‡n-t_m¿Un\v Ce-Iv{Sn-°¬

km[\ kma{KnIƒ \¬Ip∂ Hcp ÿm]-\-Øn\v 850.62 e£w cq]m {lkz-Ime hmbv]-

bmbn \¬In-bn-´p-≠v. Cu hmbv] tIc-f-kw-ÿm\ hnZyp-—‡n t_m¿Uns‚ t]cn-ep≈

kssπ _n√p-Iƒ°v A\p-kr-X-ambpw hmbv]bv°v Xncn-®-Shv sI.Fkv.C._n, sI. Fkv.

]n.sF.F^v.kn, hmbv] hmßp∂ ÿm]\w F∂o aq∂p ÿm]-\-ßfpw IqSn G¿s∏´

Icmdns‚ ASn-ÿm-\-Øn-em-Wv. hmbv] IpSp-»nI 31-˛03˛2008 Xob-Xn-bn¬ H∂p-an-√.

_yqtdm Hm^v ]ªnIv F‚¿ss{]kkns‚ 2006˛2007˛se dnhyq {]Imcap≈ dm¶nwKn¬

aqe[\ \nt£]w, em`-hoXw F∂o LS-I-ßfpsS ASn-ÿm-\-Øn¬ kwÿm\sØ

G‰hpw ap≥]-¥n-bn-ep≈ 10 s]mXptaJem ÿm]-\-ß-fn¬ bYm-{Iaw 5 Dw 7  Dw dm¶v

BWv Cu ÿm]-\Øn\v.

3.2 ap≥h¿jsØ 9204.56 e£w cq]sb At]-£n®v {]h¿Ø-\-ß-fn¬ \n∂p≈ hchv

31˛3˛2008 \v Ah-km-\n® h¿j-Øn¬ 9037.34 e£w cq]-bm-Wv. hc-hn¬ Ipdhp h∂Xv

sI.Fkv.C._n hmbv] FSp-°m-ØXp sIm≠m-Wv. _m¶v \nt£-]-ß-fn¬ \n∂p-ap≈

a‰p hcp-am\w aq≥ h¿jsØ 256.24 e£w cq]-bn¬ \n∂pw 396.94 e£-ambn Db¿∂n-

´p-≠v.  Iº-\n°v hmbv] \¬Im-\p≈ Ah-k-c-ßƒ e`y-a-√m-Ø-Xp-sIm-≠mWv CXp kw`

-hn-®-Xv. AXp-sIm≠v Iº-\n-bpsS ssIh-i-ap≈ ]Ww ÿnc-\n-t£-]-ambn tZi-km-

XvIrX _m¶p-I-fn¬ 30 apX¬ 400 hsc Znhk Ah-[n°mbn kq£n-®n-́ p-≠v. ap≥ h¿jsØ

A‰mZmbamb 273.75 e£w cq]sb At]£n®v Cu h¿jw Iº\n 312.66 e£w cq]

A‰mZmbw t\Snbn´p≠v. {]h¿Ø-\-^-e-ßƒ kw{K-l-ambn Xmsg ImWn-®n-´p-≠v.

4
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DIRECTORS’ REPORT

To
The Members of
Kerala State Power and Infrastructure Finance Corporation Ltd.
Thiruvananthapuram.

Gentlemen,

1. The Board of Directors of Kerala State Power and Infrastructure Finance Corporation Ltd have
great pleasure in presenting the Tenth Annual Report of the Company with the audited statement of
accounts for the year ended 31-03-2008.

2. Important developments during the financial year 2007-2008.
2.1 The Company was accorded the status of Public Financial Institution as per Section 4A of the

Companies Act,1956 vide Notification No S.O.2007(E) dated 29-11-2007  by the Ministry
of Corporate Affairs, Government of India. This is an important development which will provide
a great impetus to the growth and development of business activities of the Company in the
years to come.

2.2 In order to diversify the business activities of the Company, the Board of Directors in the
meeting on 29-03-2008 proposed to the Government certain changes in the Objects Clause
of the memorandum of association of the Company. It is hoped that the business activities of
the Company could be expanded and diversified on receipt of government approval.

3. Financial Results
3.1 No new loans were sanctioned to Kerala State Electricity Board during the year as there was

no request for funds from them. Similarly no new loans were  sanctioned for infrastructure
projects during the year. The total amount of loans  sanctioned and disbursed to KSEB till
31-03-2008 was at Rs.1173.51 Crores and Rs.1131.77 Crores respectively which was
same as that of the previous year.
During the year the Company has sanctioned short term loans amounting to Rs.850.62 lakhs
to a firm supplying electrical components to KSEB under a  loan scheme of providing loan
against the supply bills raised in favour of KSEB with repayment guaranteed by way of a
tripartite agreement executed among KSEB, KSPIFC and the respective firm. There are no
loans outstanding as on  31-03-2008.
The company is ranked 5th and 7th in respect of Capital invested and dividend declared among
the top 10 public sector undertaking in the State as per the review of public enterprises for the
year 2006-2007 made by the Bureau of Public Enterprises.

3.2  The income from operations during the year ended 31.03.2008 was Rs.9037.34 lakhs,
compared to Rs.9204.56 lakhs in the previous year. The  reduction in income from operations
during the year is attributed to lack of demand for financial assistance by KSEB during the
year. The income from other sources, mainly, interest on Fixed deposits placed with Banks
increased to Rs.396.94 lakhs during the year as against  Rs.256.24 lakhs during the previous
year. This is mainly due to lack of lending opportunities for the Company due to which the
surplus funds was parked as Fixed deposits with Nationalised Banks for periods ranging from
30 days to 400 days. The Company has achieved a net profit of Rs.312.66 lakhs, compared
to Rs.273.75 lakhs during the previous year. The following table gives the brief particulars of
financial results.

4
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(cq] -e-£-Øn¬)

{Ia-          
 hnh-cWw

 31˛03˛2008 ¬  31˛03˛07˛¬

kwJy Ah-km-\n® Ah-km\n®

h¿j-tØ°v h¿j-tØ°v

1. \nIp-Xn-°p-ap-ºp≈ em`w  446.73 347.60

2. \nIp-Xn-°mbn \o°n h®Xv 120.77 69.53

3. Ut^Uv \nIp-Xn (kzØv) dnh¿k¬ 1.57 0.19

4. Ut^Uvv \nIp-Xn-°mbn (_m≤yX)\o°n-h-®Xv 11.29 3.74

5. {^n©v s_\n^n‰v \nIp-Xn°v \o°n-h-®Xv  0.44 0.39

6. \nIp-Xn-°p-tijw em`w 312.66 273.75

4. Hmlcn aqe-[\w

31˛03˛2008 se AS®pXo¿Ø Hml-cn-aq-e-[-\w. 2665.00 e£w cq]-bmWv. Cu h¿jw Hmlcn
aqe-[-\-Øn¬ am‰w C√.

5. \o°n-bn-cn∏pw an®-hpw

Ign™-h¿jsØ 1195.81 e£w cq]tbmSv Xmc-Xayw sNøp-tºmƒ Cu h¿jw 31˛03-˛08¬

\o°n-bn-cn∏pw an®hpw 1435.31 e£w cq]-bm-Wv. \S∏p h¿jw em`-Øns‚ an®w em`-\-jvS-°-
W-°n¬ \n∂pw \o°n-bXv 149.43 e£w cq]-bm-sW¶n¬ Ign™ h¿jw Cu hI-bn¬ \o°n

bXv 81.65 e£w cq]-bm-bn-cp-∂p. Cu h¿jw IqSpX¬ \o°nbncn∏n\v ImcWw Iº\n bpsS
h¿≤n® \nIpXn°p tijap≈ em`hpw, C≥IwSmIvkv 1961-̨ se 36(1)(VIII) sk£≥ {]Imcap≈

\o°nbncn∏n¬ 20% IpdhpamWv.

6. em -̀hn-lnXw

tIcf k¿°m-cns‚ \n¿t±-i-{]-Imcw \nIp-Xn-°p-ti-j-ap≈ em`-Øns‚ 20 iX-am\w hcp∂

62.53 e£w cq]w Ub-d-IvS¿ t_m¿Uv ip]m¿i-sNbvXn´p≠v. CXn¬ 28.00 e£w cq] Xm¬°m-
enI em`-hn-ln-X-ambn 21˛12˛2007 se t_m¿Up-tbm-K-Øn¬ ip]m¿i sNbvX{]Imcw 16˛1˛2008

\p Iº-\n-bpsS c≠p s{]tam-´¿am-cmb tIcf k¿°m-cn\pw tIcf kwÿm\ hnZyp-—‡n
t_m¿Un\pw Ah-cpsS AS-®p-Xo¿Ø Hmlcn aqe[\-Øns‚  A\p]mXambn \¬In-bn-´-p-≠v.

ss^\¬ em`-hn-lnXw hm¿jn-I-tbm-K-Øns‚ AwKo-I-mc-tØm-Sp-Iq-Sntb \¬Ip-I-bp-≈q.

7. hmbv]-sb-Sp-°¬ {]h¿Ø-\-ßƒ

31˛03˛08 hsc \¬Inb hmbv]-I-fp-sSbpw X∂m-≠n¬ \¬Inb hmbv] XpI-bpsSbpw hni-Zmw-

i-ßƒ NphsS tN¿Øn-cn-°p-∂p.

(cq] e£-Øn¬)

{Ia             
hmbv] hni-Zmw-i-ßƒ

31˛03˛2008 hsc 2007˛2008 ¬
\º¿ \¬Inb BsIXpI \¬Inb XpI

F) KSEB bv°v \evIn-bXv

1. knÃw Cw{]q-hvsa‚ v ]≤Xn 11099.00 0.00

2. Ita-gvky¬ tImwπIvkv 63.65 0.00

3. {lkz-Ime hmbv]-Iƒ  16902.21 0.00

4. j≠v I∏m-kn-‰¿ 1337.76 0.00

5. hnI-k-\-{]-h¿Ø-\-ßƒ°v Zo¿L-Ime hmb-]vIƒ 83774.00 0.00

BsI  113176.62 0.00

_n) KSEB-bv°v Ce-Iv{Sn°¬ km[\kma{KnIƒ \¬Ip∂ ÿm\ßƒ°p≈ hmbv] 2837.53 850.62

BsI (F + _n) 116014.15 850.62
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 (Rs. in Lakhs)

Sl.                      Particulars Year ended Year ended
No. 31.03.2008 31.03.2007
1 Profit before tax 446.73 347.60
2 Provision for tax 120.77 69.53
3 Deferred tax asset reversal 1.57 0.19
4 Provision for deferred tax liability 11.29 3.74
5 Provision for fringe benefit tax 0.44 0.39
6 Net profit after taxation 312.66 273.75

4. Share Capital
The paid up share capital as on 31.03.2008 is Rs.2665 lakhs. There is no change in share capital
during the year.

5. Reserves and Surplus
The Reserves and Surplus as on 31.03.08 stands at Rs.1435.31 lakhs compared to Rs.1195.81
lakhs for the previous year. The balance of profit carried from the       profit & loss accounts during
the year is Rs.149.43 lakhs as against Rs.81.65 lakhs in the previous year. This increase is due to
increase in the profit after taxation of the Company and reduction by 20% in the amount transferred
to Special Reserve  under Section 36(1)(VIII) of the Income Tax Act,1961.

6. Dividend
The Board of Directors have recommended a dividend of Rs.62.53 lakhs representing 20% of
ex-post profit which is in accordance with a notification of Government of Kerala in this regard, out of
which an amount of Rs.28.00 lakhs was declared as interim dividend by the Board of Directors in the
meeting held on   21-12-2007 and  paid on 16-01-2008 to the two promoters, ie Government of
Kerala and KSEB in proportion to their  paid –up capital base in the Company. The final dividend is
subject to approval of the shareholders in the Annual General Meeting.

7. Lending Operations
The particulars of loans disbursed till 31.03.2008 and during the year are given in the following table.

      (Rs. in Lakhs)
Sl.                  Particulars of Loan Total Disbursements Disbursements
No. till 31-03-2008 during 2007-2008
A) To KSEB
1 System Improvement Project 11099.00 0.00
2 Commercial Complex 63.65 0.00
3 Short Term Loans 16902.21 0.00
4 Shunt Capacitor 1337.76 0.00
5 Long Term Loan for Developmental activities 83774.00 0.00

Total 113176.62 0.00
B) To Firms supplying electrical components to KSEB 2837.53 850.62

Grand Total ( A + B) 116014.15 850.62
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8. kmº-ØnI Dd-hn-S-ßƒ

\S∏p kmº-ØnI h¿jsØ kmº-ØnI Dd-hn-S-ßƒ NphsS tN¿°p-∂p.

(cq] e£-Øn¬)

{Ia
kmº-ØnI Dd-hnSw            kuIcyw enan‰v \o°n-bn-cp∏v XpI

\º¿

1. _m¶p-Iƒ
bqWn-b≥ _m¶v
Hmh¿ {Um^v‰v kuIcyw

1000.00 0.00

2. _m¶p-Iƒ
C≥Uy≥ Hmh¿kokv
_m¶v Hmh¿ {Um^v‰v kuIcyw

1000.00 0.00

9. Ub-d-IvS¿am-cpsS am‰-ßƒ

9.1.  Xmsg]d-bp∂ am‰ßƒ t_m¿Up-X-e-Øn¬ \S-∏p-h¿jw D≠m-bn-´p-≠v.

F) 09˛04˛2007˛¬ {io. Pn. Dtajv tjWm-bn°p ]Icw Im\dm _m¶v k¿°nƒ B^okv
P\-d¬ amt\-P¿ {io. ]n.-tam-l-\≥ Ub-d-IvS-dmbn \nb-an-X-\m-bn.

_n) 30˛05˛2007 \v {ioa-Xn. kn. _n. h’-ebv°p ]Icw {io. C. sI. {]Imiv tIc-f-k¿°m¿
^n\m≥kv Un∏m¿´p-sa‚ v AUo-j-W¬ sk{I-´dn UbdŒdmbn \nb-an-X-\m-bn.

kn) 01˛06˛2007 \v {io. Fw. kptcjvIpam-dn-\p ]Icw {io. F. Pn. Znt\jv amt\-PnwKv Ub-
d-IvS-dmbn \nb-an-X-\m-bn.

Un) 11˛09˛2007 \v tUm. F v. apcpKø°p ]Icw sI.Fkv.C._n.bpsS  saº¿-˛-^n-\m≥kv
{io. amXyp tPm¿÷v UbdŒdmbn \nb-an-X-\m-bn.

C) {io. F.-Pn. Znt\-in\p ]Icw 22-˛11˛2007˛\v Iº\nbpsS amt\-PnwKv Ub-d-IvS¿ C≥
Nm¿÷mbn {io. sI.-]n. thWp-tKm-]m-e≥ \nb-an-X-\m-bn.

F v̂) 19˛12˛2007˛¬ {io. C.-sI. {]Im-in-\p-]-Icw {io. Fw. Kncojv Ipam¿, tIc-f-k¿°m¿
^n\m≥kv Un∏m¿´vsa‚nse AUo-j-W¿ sk{I-´dn Ub-d-IvS-dmbn \nb-an-X-\m-bn.

Pn) 06˛02˛2008˛¬ {io. sI. sI. hnPb-Ip-am-dn\p ]Icw tIc-f-k¿°m¿ Du¿÷ hIp∏p
sk{I-´dn {io. F¬. cm[m-Ir-jvW≥ sF.F.Fkv. Iº\nbpsS Ub-d-IvSdpw sNb¿am-
\p-ambn \nb-an-X-\m-bn.

F®v) 08˛02˛2008˛\v {io. ‰n. Fw. at\m-l-c≥. sF.F v̂.Fkv̨ \p ]Icw sI.Fkv.C._n.bpsS
sNb¿am≥ {io. cmPohv kZm-\-μ≥ sF.F.Fkv Ub-d-IvS-dmbn \nb-an-X-\m-bn.

sF) 06˛02˛2008˛\v {io. dmWn tPm¿÷v sF.F.Fkv˛\p ]Icw tIc-f-tÃ‰v tImHm∏-td-‰nhv
_m¶v amt\-PnwKv Ub-d-IvS¿ C≥Nm¿÷v {io. C. Pn. taml≥Zmkv Ub-d-IvS-dmbn
\nb-an-X-\m-bn.

9.2. Ah-c-h-cpsS Ime-b-f-hn¬ kvXpXy¿l-tk-h\w \¬Inb F√m Ub-d-IvS¿am¿°pw
t_m¿Uv A`n\μ\-ßƒ tcJ-s∏-Sp-Øp-∂p.

9.3. 2007-˛2008se G.O. (Rt) No. 172/2008/PD DØchp {]Imcw 30˛06˛2008˛\v amt\-PnwKv Ub-d-
IvS¿ {io. sI. ]n. thWp-tKm-]m-e≥ k¿Δo-kn¬ \n∂pw hnc-an-®Xns\ XpS¿∂v  Du¿÷-
h-Ip∏p sk{I-́ dnbpw Iº\n sNb¿am-\p-amb {io. F¬. cm[mIrjvW≥ sF.F.F n\v
amt\-PnwKv Ub-d-IvS-cpsS NpaXebpwIqSn \¬In-bn-´p-≠v.

10. BUn-‰¿am¿

2007˛2008 se Ãm´yq-´dn BUn-‰¿amcmbn Iw]vt{Sm-f¿ B‚ v BUn-‰¿ P\-d¬ \nb-an-®Xv Xncp-
h-\-¥-]pcsØ Nm¿t´Uv A°u-≠‚ v c©nXv Im¿Øn-tI-b≥ B‚ v Atkm-jn-tb‰vkv F∂
ÿm]-\-sØ-bm-Wv. Cu ÿm]-\-Øn\v BUn‰v {]Xn-^-e-ambn 2007˛08 h¿j-tØbv°v 20000
cq] (F√m Dƒs∏sS˛k¿Δokv \n›n-X-\n-IpXn ]pd-ta)bmbn 27˛9˛2007 \pIq-Snb hm¿jnI

s]mXp-tbm-K-Øn¬ \n›bn®p.
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8. Sources of Finance
The main sources of finance during the year are stated below.

(Rs. in lakhs)
Sl.

Source of Funds   Facility Limit
Amount

No. Outstanding

1. From Banks Overdraft facility from
Union Bank of India 1000.00 0.00

2. From Banks Overdraft facility from
Indian Overseas  Bank 1000.00 0.00

9. Changes among Directors
9.1 The following changes have occurred in the Board of Directors during the year.

a) Sri. P.Mohanan, General Manager, Canara Bank, Circle Office, Trivandrum was appointed
as Director in place of Sri.G.Umesh Shenoy on 09-04-2007.

b) Sri.E.K.Prakash, Additional Secretary, Finance Department, Government of Kerala was
appointed as Director in place of Smt.C.B.Valsala on 30-05-2007.

c) Sri.A.G.Dinesh was appointed as Managing Director of the Company on 01-06-2007 in
place of Sri.M.Suresh Kumar.

d) Sri.Mathew George, Member-Finance, KSEB was appointed as Director in place of
Dr.S.Murugiah on 11-09-2007.

e) Sri.K.P.Venugopalan was appointed as Managing Director-in-charge of the Company on 22-
11-2007 in place of Sri.A.G.Dinesh.

f) Sri.M.Girees Kumar, Additional Secretary, Finance Department, Government of Kerala was
appointed as a Director on 19-12-2007 in place of Sri.E.K.Prakash.

g) Sri.L.Radhakrishnan.IAS, Secretary (Power), Government of Kerala was appointed as a
Director and Chairman of the Company on 6-2-2008 in place of Sri.K.K.Vijayakumar.IAS

h) Sri.Rajeev Sadanandan.IAS, Chairman-KSEB was appointed as a Director of the Company
in place of Sri.T.M.Manoharan on 08-02-2008.

i) Sri.E.G.Mohandas, Managing Director-in-charge of Kerala State Co-operative Bank was
appointed as a Director of the Company on 06-02-2008 in place of Smt.Rani George.IAS.

9.2 The Board wishes to place on record their appreciation of the valuable services rendered by
all the Directors during their terms of office.

9.3 Consequent to retirement of Sri.K.P.Venugopalan, Managing Director on  30-06-2008,
Sri.L.Radhakrishnan.IAS, Secretary (Power ) and Chairman of the Company has been given
the charge of Managing Director also by the Government vide G.O(Rt) No 172/2008/PD
dated 30-06-2008.

10. Auditors
M/s Ranjit Karthikeyan & Associates, Chartered Accountants, Thiruvananthapuram are the statutory
Auditors for the year 2007-2008 who were appointed by the Comptroller and Auditor General of
India. The remuneration of the statutory auditors for the year 2007-2008 has been fixed at Rs.20,000/- (all
inclusive plus service tax) by the shareholders in the Annual General meeting held on 27-09-2007.
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11. Ct‚-W¬ BUn-‰¿

2007˛2008 h¿j-tØ°v Xncp-h-\-¥-]p-csØ kptcjv _m_p & Atkm-jn-tb‰vkv F∂ Nm¿t´¿Uv
A°u-≠‚ v ÿm]-\sØ Ct‚-W¬ BUn-‰-dmbn ho≠pw \nb-an-°-s∏-´p. BUn‰v dnt∏m¿´v
A\p-k-cn®v IW°p ]pkvXIw kq£n-°p-∂-Xn-s\-∏-‰ntbm Ct‚-W¬ \nb-{¥W kwhn-[m-\-
sØ-∏-‰ntbm \S-]-Sn-{I-a-ß-sf-°p-dnt®m {]Xn-Iq-e-ambn H∂pw ]c-am¿in-®n-´n-√.

12. Du¿÷ kwc-£-Ww, kmt¶-Xn-I-hnZy F∂n-h-bpsS BKn-c-Ww, hntZ-i-\m-W-b-Øns‚
hchv, sNehv, kºmZyw, _ln¿K-a\w F∂n-h

Iº\n \nbaw 1956˛se 217˛mw hIp∏\p-k-cn-®p≈ Du¿÷ kwc-£Ww kmt¶-XnI hnZy BKn-
cWw F∂nh Iº-\n°v _m[-I-a-√. \S-∏p-h¿jw Iº-\n°v hntZi-\mWy hcthm Nnethm C√.

13. Iº-\n-\n-baw 1956˛se 217˛mw hIp∏p A\p-im-kn-°p∂ ]cn-[n-bn¬ IqSp-X¬ {]Xn-
^ew hmßp∂ Poh-\-°m-cpsS hnh-c-ßƒ

Iº\n \nbaw 1956se 217˛mw hIp∏v A\p-im-kn-°p∂ ]cn-[n-bn¬ IqSp-X¬ {]Xn-^ew h¿jw
apgp-h-\ptam `mKn-I-amtbm hmßp∂ Poh-\-°m¿ Bcp-an-√.

14. Ub-d-IvS¿am-cpsS DØ-c-hm-Zn-Xz-{]-kvXm-h\

Ct‚-W¬ BUn-‰¿amcpsS dnt∏m¿´ns‚ ASn-ÿm-\-Øn¬ 1956˛se Iº-\n-\n-baw 217 (2AA)
hIp-∏-\p-k-cn®v, Ub-d-IvS¿am¿ Xmsg ]d-bp∂ Imcy-ßƒ km£y-s∏-Sp-Øp-∂p.

1) hm¿jn-I-I-W-°p-Iƒ Xøm-dm-°p-∂-Xn¬ kwK-X-amb A°u-≠nwKv \ne-hm-c-ßƒ ]men-
®n-́ p-≠v.

2) A°u-≠nwKv \b-ßƒ sXc-s™-Sp-Øn-cn-°p-∂Xpw {]tbm-Kn-®n-cn-°p-∂Xpw hnth-I-
]q¿Δhpw hnizm-k-]q¿Δ-hp-am-Wv. 2007˛08 kmº-Øn-I-h¿jsØ Iº-\n-bpsS ÿnXn-K-
Xn-I-fp-sSbpw AtX Ime-b-f-hnse em`-Øn-s‚ Hcp hy‡hpw kXy-hp-amb ho£Ww
\¬Im≥ DX-Ip∂ Xc-Øn¬ bp‡nkl-ambpw ap≥I-cp-X-temsS-bp-amWv aqey-\n¿Æ-b-
ßƒ \S-Øn-bn-cn-°p-∂-Xv.

3) Iº-\n-bpsS kzØp-°ƒ kwc-£n-°p-∂-Xn\pw Ir{Xn-a-ßtfm {Ia-t°-Sp-Itfm Ds≠-
¶n¬ AhIs≠Øn XS-bp-∂-Xn\pwth≠n 1956-˛se Iº\n \nb-a-Ønte N´-ßƒ A\p
-k-cn®v aXn-bmb A°u-≠nwKv tcJ-Iƒ kq£n-°m≥ Ub-d-IvS¿am¿ th≠{X {i≤n-®n-
´p-≠v.

4) A°u-≠p-Iƒ Xøm-dm-°n-´p-≈Xv \S∏v ÿm]\ ASn-ÿm-\-Øn-em-Wv.

15. t_m¿Up-tbm-K-ßƒ

\S∏ph¿jw Ub-d-IvS¿ t_m¿Uv 5 {]mhiyw AXm-bXv 22˛06˛2007, 25˛07˛2007, 14-˛09˛2007,
21˛12˛2007, 29˛03˛2008 F∂o Xob-Xn-I-fn¬ tbmKw IqSn-bn-´p-≠v.

16. BUn‰v IΩn‰n

2006˛07 kmº-Øn-I-h¿jsØ IW-°p-Iƒ ]cn-K-Wn-°m-\pw, 30˛9˛2007 apX¬ 31˛12˛.2007 hsc-
bp≈ IW-°p-Iƒ ]cn-K-Wn-°m-\p-ambn \S∏p kmº-Øn-I-h¿jw 3 {]mhiyw, AXm-bXv
16˛07˛2007, 20˛11˛2007, 14˛02˛2008 F∂o Xob-Xn-I-fn¬ tbmKw IqSn-bn-´p-≠v.

\S∏p kmº-Øn-I-h¿jw 22˛06˛2007, 14˛09˛2007, 29˛03˛2008 F∂o Xob-Xn-I-fn¬ BUn‰v IΩn‰n
]p\:kwL-Sn-∏n-®n-´p-≠v. {ioa-Xn. kn. _n. h’-e, {io. C. sI. {]Im-iv, {io. F. Pn. Znt\iv
F∂n-h¿ Ah-cpsS \nb-a-\-Imem-h[n Ah-km-\n-®-Xp-sIm≠v t]mtI-≠n-h-∂-Xn\memWv CXv.

29˛03˛2008˛\v ]p\xkwL-Sn-∏n® \ne-hn-ep≈ BUn‰v IΩ‰n saº¿am¿ Xmsg kqNn-∏n-®n-´p≈
hy‡n-I-fm-Wv.

1) {io. amXyp tPm¿÷v ˛ Ub-d-IvS¿
saº¿˛^n\m≥kv

tIc-f-kw-ÿm\ sshZypXn t_m¿Uv
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11. Internal Auditors
M/s.Suresh Babu and Associates, Chartered Accountants, Thiruvananthapuram were reappointed as
the Internal Auditors of the Company for the year 2007-2008 also. As per their Audit Report there
are no adverse comments on the maintenance of books of accounts or internal control systems and
procedures.

12. Conservation of energy, technology absorption and foreign exchange earnings and
out go
Provisions regarding information on conservation of energy and technology absorption specified under
Section 217 of the Companies Act, 1956 are not applicable to the Company. There is neither  foreign
exchange earnings nor outgo during the year.

13. Particulars of employees drawing remuneration exceeding the limits prescribed
under section 217 of the Companies Act 1956.
There are no employees in the Company who have drawn remuneration in excess of the limit prescribed
under the Companies Act 1956, either for the whole year or any part of the year.

14. Directors’ Responsibility statement
On the basis of the Report of the Internal Auditors, the Directors do hereby certify the following as
required under Section 217 (2AA) of the Companies Act, 1956.
1) The Accounting standards applicable have been followed in the preparation of Annual Accounts.
2) The Accounting policies have been selected and applied consistently and judiciously, and

estimates made are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company for the financial year 2007-2008 and profit for the said period.

3) The Directors have taken proper and sufficient care to ensure the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

4) The Accounts have been prepared on a going - concern basis.

15. Board Meetings
The Board of Directors met five times during the year, ie. on 22-06-2007,25-07-2007,14-09-2007,
21-12-2007 and 29-03-2008.

16. Audit Committee
The Audit Committee met three times during the year, ie on 16-07-2007, 20-11-2007 and
14-02-2008 to consider the annual accounts for the year 2006-2007 and the accounts for the period
30-09-2007 and 31-12-2007.
The Audit Committee was reconstituted thrice during the year ie on 22-06-2007, 14-09-2007 and
29-03-2008 due to cessation of office of Smt.C.B.Valsala, Sri.E.K.Prakash, Sri.A.G.Dinesh as
Directors.
The present members of the Audit Committee which was reconstituted on 29-03-2008 consist of:

1) Sri.Mathew George - Director
Member-Finance
Kerala State Electricity Board

7
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2) {io. ]n. taml-\≥ ˛ Ub-d-IvS¿

P\-d¬ amt\-P¿

Im\dm _m¶v. k¿°nƒ B^o-kv

Xncp-h-\-¥-]p-cw

3) {io. Fw. Kncojv Ipam¿ ˛ Ub-d-IvS¿

AUo-j-W¬ sk{I-́ dn˛^n\m≥kv Un∏m¿ v́sa‚ v

tIc-f-k¿°m¿

4) {io. sI. ]n. thWp-tKm-]m-e≥ ˛ amt\PnwKv UbdŒ¿ (C≥Nm¿PPv)

17. Iº-\n-bpsS kmaq-lnI {]Xn-_-≤X

BZmb \nIpXn _m≤y-Xbv°p ]pdta Iº\n \S-∏p-h¿jw 693.44 e£w cq] tIcf k¿°m-

cn\p Kymc‚n- I-Ωo-j-\mbn \¬In-bn-´p-≠v. CXp-hsc samØw \¬In-bn-´p-≈Xv 3372.95 e£w

cq]-bm-Wv.

18. sk{I-t -́dn-b¬ Iwπ-b≥kv k¿´n-̂ n-°-‰v

24˛03˛2006˛se 954/BPE/06 \º¿ k¿°m¿ k¿°p-e-\p-k-cn®v, 2007-˛08 h¿j-tØ°p≈ sk{I-

´-dn-b¬ Iwπb≥kv k¿´n-^n-°‰v Cu Iº-\n-bpsS Iº-\n-°mcy D]-tZ-jvSmhv {io. lcn-l-c≥,

FCS, MBA, ML \¬Inbn-´p-≠v. CXv \√ `c-W-kw-hn-[m-\-Øn\p th≠n-bp≈ Im¬h-bv]m-Wv.

19. s^b¿ {]mIvSo-kkv tImUv

`mc-Xob dnk¿Δv _m¶v \n¿t±i {]Imcw 28˛02˛2007 ¬ IqSnb `c-W-k-an-Xn-tbmKw Iº-\n-

bpsS {]h¿Ø-\-ß-fpsS kpXm-cyX Dd-∏p-h-cp-Øp-∂-Xn\v s^b¿ {]mIvSo-kkv tImUn\v AwKo-

Imcw \¬In. 22..06..07 ¬ ]p\xkwL-Sn-∏n® Ct∏m-gsØ k_vI-Ωn‰n AwK-ßƒ Xmsg-]-d-bp-

∂-Xm-Wv.

{io. amXyp tPm¿÷v ˛ Ub-d-IvS¿

{io. sI.-]n. thWp-tKm-]m-e≥ ˛ amt\PnwKv UbdŒ¿ (C≥Nm¿PPv)

20. Hmlcn aS°n hmß¬

Iº\n \S-∏p-h¿jw Hmlcn aS-°n-hm-ß¬ \S-Øn-bn-´n-√.

21. \μn {]Im-i-\w

tIc-f-k¿°m-cn\pw tIcf kwÿm\ sshZypXn t_m¿Un\pw dnk¿Δv _m¶v B^v C≥Uy,

tÃ‰v _m¶v Hm^v {Smh≥Iq¿, bqWn-b≥ _m¶v Hm^v C≥Uy, F®v. Un. F^v.kn _m¶v F∂o

[\-Im-cy-ÿm-]-\-ßƒ°pw AI-a-gn™ \μn-bpw BZ-chpw tcJ-s∏-Sp-Øm≥ Ub-d-IvS¿ t_m¿Uv

B{K-ln-°p-∂p. IqSmsX t_m≠p-I-fn¬ \nt£-]n® F√m-h¿°pw a‰p \nt£-]-I¿°pw Iº-

\n-bn¬ \n∂pw {lkz-Im-e-hm-bv] ]≤-Xn-bn¬ \n∂pw hmbv] kzoI-cn-°p∂ ÿm]-\-ßƒ°p-

ap≈ AI-a-gn™ \μn t_m¿Uv tcJ-s∏-Sp-Øp-∂p. Poh-\-°m-cp-sSbpw Hm^o-k¿am-cp-sSbpw

A¿∏-W-t_m-[-tØm-sS-bp≈ tkh-\-Øn¬ ̀ c-W-k-anXn aXn∏v tcJ-s∏-Sp-Øp-Ibpw sNøp∂p.

Ub-d-IvS¿ t_m¿Un-\p-th≠n

H∏v/-˛

Xncph\¥]pcw, F¬. cm[m-Ir-jvW≥. sF.-F.-F-kv.

XobXn: 24/07-/2008. sNb¿am≥
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2) Sri.P.Mohanan - Director
General Manager
Canara Bank, Circle Office
Thiruvananthapuram

3) Sri. M.Girees Kumar - Director
Additional Secretary, Finance Department
Government of Kerala

4) Sri.K.P.Venugopalan Managing Director (i/c)
The Audit Committee have examined the financial statements and their recommendations have been
implemented. The Audit Committee have not made any adverse comments on the system of books of
accounts or on the internal control systems and procedures.

17. Corporate Social Responsibility
Apart from the Income tax obligations, the Company has paid guarantee commission to Govt. of
Kerala amounting to Rs.693.44 lakhs during the year. The total guarantee commission so far paid to
Govt. of Kerala is Rs.3372.95 lakhs.

18. Secretarial Compliance Certificate
Pursuant to Government Circular No 954/BPE2/06 dated 24-03-2006, the Company has received
Secretarial Compliance Certificate for the year 2007-2008 from Sri.S.Hariharan, FCS, MBA, ML,
practicing Company Secretary who is also the Consultant in Company affairs of our Company. This
is a right step in good corporate governance.

19. Fair Practices code
Pursuant to the Reserve Bank of India directions, the Board of Directors in the meeting held on
28-02-2007 have approved a fair practices code of the Company to provide transparency in its
business activities. A sub-committee of Directors was also constituted to redress the complaints received
from borrowers. The present members of this sub-committee which was reconstituted on 29-03-2008
are;

Sri.Mathew George - Director
Sri.K.P.Venugopalan - Managing Director (i/c)

20. Buy-back of shares
The Company has not bought back any Shares during the year.

21. Acknowledgements
The Board of Directors wish to place on record their appreciation and deep sense of gratitude for the
support given by the Government of Kerala, KSE Board, Reserve Bank of India, Union Bank of
India, State Bank of Travancore, Indian Overseas Bank and HDFC Bank. The Board also wish to
place on record their gratitude to all the investors to the Bonds Issues, the Depositors in the Fixed
Deposit Schemes and all the Firms borrowing funds from the Company under the Short term loan
scheme of the Company. They also appreciate the dedicated service rendered by the officers and
employees at all levels.

For and on behalf of the Board of Directors,

Sd/-
Thiruvananthapuram, L.RADHAKRISHNAN.IAS
Date: 24/07/2008. Chairman
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Ub-d-IvS-¿am-cpsS dnt∏m¿´n-t∑-ep≈ A\p-_‘w

9

hnjbw: 2007-˛2008 se IW-°n-t∑¬ Ãm‰q-´dn BUn-‰¿am-cpsS \nco-£-W-Ipdn∏n\p≈

Iº-\n-bpsS hni-Zn-I-c-Ww.

Kymc‚n IΩo-j-\mbn G‰hpw IqSp-X¬ XpI \¬Ip∂ ÿm]-\-ß-fn¬ H∂mWv tIcf kwÿm\

]Δ¿ B‚ v C≥{^m-kv{S-Iv®¿  ^n\m≥kv tIm¿∏-tdj≥.

CtX Kymc‚n IΩo-js‚ Imcy-Øn¬ 2005-˛06 epw 2006-˛07epw  BUn‰v dnt∏m¿´n¬ ]cm-a¿iw

\S-Øn-bn-cp∂-p. k¿°m-cns‚ 16-̨ 10-̨ 2004 se DØ-chv Pn.-H.(-Fw.-F-kv) \w: 487/04-/^n≥. {]-Imcw ]pXnb

\n_-‘-\-Iƒ°-\p-kr-X-ambn Kymc‚n IΩo-j≥ AS-°-W-sa-¶n¬ c≠v KUp Xh-W-Iƒ ASp-ØSpØ

c≠p Znh-k-ß-fn¬ AS-t°≠ ÿnXn-bn¬, AS-t°≠ XpI-bpsS tXmXv IqSp-X-em-bn-cp--∂Xn-\m¬

Iº-\n°v AXp km[y-am-ImsX h∂p.  C°mcyw 2006-˛07 se hm¿jnI dnt∏m¿´ns‚ A\p-_-‘-Øn¬

hni-Z-ambn ImWn-®n´p-≠v.

I-º\n hfsc Xp—-amb em`-hy-h-ÿ-bn¬ {]h¿Øn-°p--∂Xn-\mepw Kymc‚n IΩo-j\mbn AS-

t°≠ XpI hfsc hepXpw, ]ng-]-en-i-bpsS hen-∏-hpw IW-°n-se-SpØv Ch 31-˛03-˛07 hsc Hgn-hm-

°m-\mbn k¿°m-cn-t\mSv 03-˛08-˛2007se IØn¬ At]-£n-®n-´p-≠v. Cu At]£ 24-˛12-˛2007 se  2346/

F3/2007/]n.-Un. \º¿ IØp {]Imcw k¿°m¿ X≈n If-™p.

Cu hnjbw ho≠pw 29-˛03-˛2008se Ub-d-IvS¿ t_m¿Uv tbmKw N¿® sNøp-Ibpw, 31-˛03-˛2008

hsc-bp≈ apgp-h≥ XpIbpw Hgn-hm-°m≥ k¿°m-cn-t\mSv ho≠pw ip]m¿i sNøp-Ibpw sNbvXp.  308.82

e£w cq]-tbmfw Kymc‚n IΩo-j≥ \¬In-bm¬ Iº\n \jvS-Øn¬ {]h¿Øn-°p-sa∂pw Iº-\n-

bpsS kmº-ØnI ÿnXnsb {]Xn-Iq-enIqeambn _m[n°psa∂pw t_m¿Uv hne-bn-cp-Øn.  Iq-SmsX

Ign™ h¿j-ß-fnse IW-°p-t]mepw ho≠pw amt‰≠nhcp∂ ÿnXnbpw Iº-\n-bpsS {IUn‰v td‰nwKv

\jvS-am-Ip--∂tXmsS am¿°-‰n¬ {]Xn-Iqe kml-Ncyw D≠m-Ip-sa∂pw t_m¿Uv A`n-{]m-b-s∏-Sp∂-p.

C≥{^m-kv{S-Iv®¿  hnI-k-\-Øn\pth≠n [\w Ipd™  sNe-hn¬ kam-l-cn-t°≠ kml-N-cy-Øn¬

CXp Zpjv°-c-am-Wv. apJy-ambn hmbv]-sb-Sp-Øn-cp∂ tIcfm hnZyp-—‡n t_m¿Up-am-bp≈ {]h¿Ø-

\hpw C√m-Xm-bn-cn-°p∂ C∂sØ ÿnXn-bn¬ Ign™ c≠p h¿j-ambn {]h¿Ø-\ß-fn¬ \n∂p≈

hcp-am\w Ipd™p -sIm-≠n-cn-°pI-bm-Wv. Iº\nbpsS em`-£-a-Xsb CXv _m[n-®n´p-≠v.

25-˛04-˛2008 se sI.-F-kv.-]n.-sF.-F^vv.-kn./Kymc‚n IΩo-j≥/0353/2008 se IØp {]Imcw Cu

XpI FgpXnX≈phm≥ k¿°mcnt\mSv ho≠pw At]£n®n´p≠v. AXp-sIm≠v 2007-˛08 h¿j-Øn¬

Cu XpIbv°v Icp-X¬ tcJ-s∏-Sp-Ønbn´n-√.  Cu hkvXpX Iº\nbpsS IW-°p-I-fpsS A\p-_-‘-

Ønse Ipdp-∏p-Iƒ ]´nI 18(1)(4)epw 18(X)(b)(iii)epw hni-Z-ambn ]cm-a¿in-®n´p-≠v.

        H∏v/˛

Xncph\¥]pcw, F¬. cm[m-Ir-jvW≥. sF.F.Fkv.

4/8/2008.        sNb¿am≥ & amt\-PnwKv Ub-d-IvS¿
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Addendum to Directors' Report for the year 2007-2008

Sub: Explanations of the Management on the qualifications made by the Statutory Auditors in
 their report on the accounts for the year 2007-2008 to be incorporated as

Addendum to Directors’ Report-reg

Kerala State Power and Infrastructure Finance Corporation Limited is one of the highest payers of
guarantee commission to the Government among the public sector undertakings in the State, with an annual
payout of approximately Rs.7 crores per year.

The Statutory Auditors have remarked on the same issue of guarantee commission in their audit reports
for the year 2005-06 and 2006-07 also. These remarks were made owing to short fall in payment of guarantee
commission consequent to the revision of the guidelines on Government guarantee effected vide  G.O(Ms)
No.487/04/Fin dated 16/10/2004 due to which two payments on consecutive days have to be effected to
switch over to the revised guidelines, which the Company could not afford to make as the quantum involved
was very huge.  The reasons for the non payment of the shortfall amount were mentioned in detail by way of
Addendum to Directors’ Report in the Annual Report for the year 2006-2007.

Since the Company is operating on thin margins and as the amount to be paid to cover the shortfall in
payment of guarantee commission is very huge and  considering that huge amounts are to be provided as
penal interest for delayed payments every year, the Company took up the matter with the Government for
waiver of the entire shortfall amount plus penal interest accrued till 31-03-2007 vide its letter dated 03-08-2007.
However the Government vide its letter No 2346/A3/2007/PD dated 24-12-2007 rejected the request
made by the Company.

The issue was discussed in detail in the meeting of the Board of Directors on 29-03-2008 and it was
decided to take up the matter once again with the Government for waiver of the entire shortfall amount
including penal interest till 31-03-2008 as KSPIFC is operating on thin margins (with a spread of only 0.12%)
and making payment of this additional liability of guarantee commission amounting to Rs.308.82 lakhs as on
31-03-2008 would severely affect the Company’s financials, even putting the Company into loss. Moreover
it would involve re-opening and recasting of the previous financial years accounts which has already been
finalised. It would also adversely affect the rating of the Company in the financial market, especially when the
Company is on the look out for low cost funds for funding various infrastructure projects in the State. In
addition to this business operations of the Company have drastically declined with no lendings to KSEB
(major borrower of funds) for the last 2 years which has resulted in a dip  in the ‘income from operations’ and
profitability of the Company.

The Company vide its letter No KSPIFC/ Guarantee Commission/0353/2008 dated 25-04-2008
have taken up the matter with the Government once again for waiver and as this matter is now under consideration
of the Government, necessary provision were not made in the accounts for the year 2007-2008 for the said
shortfall amount and penal interest thereon. These facts have been clearly mentioned in Schedule 18(1) (4)
and 18 (X)(b)(iii) of the accounts under “Notes on Accounts”.

         Sd/-
Thriuvananthapuram,      L. Radhakrishnan. IAS
4/8/2008. Chairman & Managing Director
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tIcf tÃ‰v ]Δ¿ B‚v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ ¢n]vXw

2008 am¿®v 31˛mw Xob-Xn-bnse _me≥kv jo‰v

{Ia
           hnh-c-ßƒ ]´nI

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

I. kmº-ØnI Dd-hn-S-ßƒ

1. Hmlcn DS-a-I-fpsS \n[n

a) aqe-[\w 1 266,500,700.00 266,500,700.00

b) \o°n-bn-cn-∏p-Ifpw an®hpw 2 143,531,106.21 119,581,157.59

2. hmbv]m-\n[n

a) CuSn-t∑-ep≈ hmbv] 3(F) 391,250.87 18,201,037.48

b) CuSn-√mØ hmbv] 3(_n) 8,592,337,115.22 8,689,081,471.25

 BsI 9,002,760,172.30 9,093,364,366.32

II. kmº-ØnI hn\n-a-b-ßƒ

1. ÿnc-kz-Øp-°ƒ 4

a) samØw kzØv 32,068,633.46 31,936,608.46

b) Ingnhv : aqey-tim-jWw 5,548,278.02 3,156,588.83

c) A ¬ kzØv 26,520,355.44 28,780,019.63

2. \nt£-]-ßƒ 0.00 0.00

3. PwK-a-kz-Øp-°fpw hmbv]-Ifpw AUzm≥kp-Ifpw

a) Imjpw _m¶v \nt£-]hpw 5 493,981,769.91 533,467,471.43

b) a‰p PwKa kzØp-°ƒ 6 127,944,368.23 135,640,507.08

c) hmbv]-Ifpw AUzm≥kp-Ifpw 7 8,441,608,928.87 8,480,410,426.61

9,063,535,067.01 9,149,518,405.12

Ingnhv: Xm¬°m-enI _m[y-X-Ifpw Icp-Xep-Ifpw8 85,730,545.81 85,091,307.87

A ¬ PwKa kzØp-°ƒ 8,977,804,521.20 9,064,427,097.25

am‰nhbv°s∏´ \nIpXn/kzØv 17 (1,564,704.34) 157,249.43

BsI 9,002,760,172.30 9,093,364,366.32

IW°pIfnt∑ep≈ Ipdn∏pIƒ 18

A\p-_-‘-am-°nb, Rß-fpsS
Ct∂-Zn-h-ksØ dnt∏m¿´v {]Imcw

cRvPnXv Im¿ØntIb≥ Atkmkntb‰vkv
Ub-d-IvS¿ t_m¿Un\v th≠n (Nm¿t´Uv A°u-≠‚ vkv)\p th≠n

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛

kn.sI. {ioIpam¿ Fw. KncojvIpam¿ F¬. cm[mIrjvW≥. sF.F.Fkv sI.B¿. cho{μ\mYv F v̂.kn.F.

P\. amt\P¿˛C≥˛Nm¿÷v UbdŒ¿ sNb¿am≥ Iw amt\PnwKv UbdŒ¿ Fw. \w. 21566

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 24/07/2008.
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Kerala State Power and Infrastructure Finance Corporation Limited

BALANCE SHEET  AS  AT  31-03-2008

Sl.                                  Particulars                                         Schedule Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

I SOURCES OF FUNDS
1. Share holders Funds

a) Capital 1 266,500,700.00 266,500,700.00
b) Reserves & Surplus 2 143,531,106.21 119,581,157.59

2. Loan Funds
a) Secured Loans 3(a) 391,250.87 18,201,037.48
b) Unsecured Loans 3(b) 8,592,337,115.22 8,689,081,471.25

TOTAL 9,002,760,172.30 9,093,364,366.32

II APPLICATION OF FUNDS
1.  Fixed Assets: 4

a) Gross Block 32,068,633.46 31,936,608.46
b) Less Depreciation 5,548,278.02 3,156,588.83
c) Net Block 26,520,355.44 28,780,019.63

2. Investments 0.00 0.00
3. Current Assets, Loans and Advances

a) Cash and Bank balances 5 493,981,769.91 533,467,471.43
b) Other Current Assets 6 127,944,368.23 135,640,507.08
c) Loans and Advances 7 8,441,608,928.87 8,480,410,426.61

9,063,535,067.01 9,149,518,405.12
Less: Current Liabilities & Provisions 8 85,730,545.81 85,091,307.87

Net Current Assets 8,977,804,521.20 9,064,427,097.25

4. Deferred Tax Asset / (Liability) 17 (1,564,704.34) 157,249.43

TOTAL 9,002,760,172.30 9,093,364,366.32

Notes forming part of accounts 18

Vide  our report of even date
For Ranjit Karthikeyan Associates

For and on behalf of the Board Chartered Accountants

Sd/- Sd/- Sd/- Sd/-

C.K.SRIKUMAR M. GIREES KUMAR L.RADHAKRISHNAN IAS K.R.RAVEENDRANATH, FCA

GM-IN-CHARGE DIRECTOR CHAIRMAN CUM MANAGING DIRECTOR M.No.21566

Place: Thiruvananthapuram
Date: 24/7/2008
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31˛03˛2008˛¬ Ah-km-\n® h¿jsØ em`\jvS IW-°v

{Ia
           hnh-c-ßƒ ]´nI

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

I. hcp-am\w
{]h¿Ø-\-ß-fn¬ \n∂p≈ hcp-am\w 9A 903,734,099.83 920,455,738.08

a‰v hcp-am-\-ßƒ 9B 39,693,683.93 25,624,193.88

ap≥Im-e-b-f-hnse hcp-am\w 16 4,004.00 9,788.52

BsI hcp-am\w (A) 943,431,787.76 946,089,720.48

II. sNe-hp-Iƒ
{]h¿Ø-\-s®-e-hp-Iƒ 10 892,312,943.39 906,242,137.09

Poh-\-°m-cpsS iº-fhpw Ae-h≥kp-Ifpw 11 1,420,095.00 1,009,337.92

`c-W-]-c-amb sNe-hp-Iƒ 12 2,026,666.97 2,576,499.17

kw`mh\- 14 600,000.00 0.00

aqey-tim-jWw 4 2,391,689.18 1,472,288.96

BkvXn hn‰Xnep≈ \jvSw 15 0.00 27,118.13

aq≥Im-e-b-f-hnse sNe-hp-Iƒ 13 7,309.00 1,849.00

BsI sNe-hp-Iƒ  (B) 898,758,703.54 911,329,230.27

em`w
\nIp-Xn°p ap≥]p≈ em`w (A)˛-(B) 44,673,084.22 34,760,490.21

(˛-): X∂m-≠sØ \nIp-Xn-bpsS Icp-X¬ 12,077,310.65 6,953,402.88

(-˛): \o°n-sh-bv°-s∏´ \nIp-Xn- Icp-X¬ (kzØv) Xncn®nS¬ 17 157,249.43 18,576.93

( -̨): \o°n-sh-bv°-s∏´ \nIp-Xn-bpsS Icp-X¬ (_m[yX) 17 1,128,979.57 373,675.38

(˛-): \nbX {]Xn^eØnep≈ \nIpXn ap≥IcpX¬ 2006˛07 43,701.28 39,968.00

\nIp-Xn-°p-ti-j-ap≈ em`w 31,265,843.29 27,374,867.03

III. hIp∏v 36(1)(viii)  {]Imcw {]tXyI dnk¿Δntebv°v am‰n-bXv 9,006,950.00 12,967,293.12

\n¿t±-in-°-s∏´ Unhn-U‚ v (\n-Ip-Xn-bv°p-ti-j-ap≈ em`Øns‚ 20%) 6,253,168.66 5,474,973.41

15% Unhn-U‚ v \nIp-Xnbpw 20% k¿®m¿÷pw+3% hnZym`ymk\nIpXn 1,062,726.01 767,865.02

_me≥kv jo‰ntebv°v am‰nb an®w 14,942,998.62 8,164,735.48

BsI 31,265,843.29 27,374,867.03

Hmtcm sjb-dn¬\n-∂p≈ em`-hn-lnXw (apJ-hne 10 cq]) 1.173 1.030

sjb-dp-I-fpsS FÆw 26650070 26650070

IW-°p-I-fpsS `mK-am-Ip∂ Ipdn-∏p-Iƒ 18

A\p-_-‘-am-°nb, Rß-fpsS

Ct∂-Zn-h-ksØ dnt∏m¿´v {]Imcw

cRvPnXv Im¿ØntIb≥ Atkmkntb‰vkv

Ub-d-IvS¿ t_m¿Un\v th≠n (Nm¿t´Uv A°u-≠‚ vkv)\p th≠n

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
kn.sI. {ioIpam¿ Fw. KncojvIpam¿ F¬. cm[mIrjvW≥. sF.F.Fkv sI.B¿. cho{μ\mYv F v̂.kn.F.

P\. amt\P¿˛C≥˛Nm¿÷v UbdŒ¿ sNb¿am≥ Iw amt\PnwKv UbdŒ¿ Fw. \w. 21566

ÿew: Xncp-h-\-¥-]pcw,

XobXn: 24/7/2008.
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Sl.                                  Particulars                                         Schedule Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

I. INCOME
Income from Operations 9A 903,734,099.83 920,455,738.08
Other Income 9B 39,693,683.93 25,624,193.88
Prior Period Income 16 4,004.00 9,788.52

TOTAL INCOME (A) 943,431,787.76 946,089,720.48

II. EXPENDITURE
Operating Expense 10 892,312,943.39 906,242,137.09
Employees Salaries, Allowances and Benefits 11 1,420,095.00 1,009,337.92
Administrative Expenses 12 2,026,666.97 2,576,499.17
Donation 14 600,000.00 0.00
Depreciation 4 2,391,689.18 1,472,288.96
Loss on sale of Assets 15 0.00 27,118.13
Prior Period expenses 13 7,309.00 1,849.00

TOTAL EXPENDITURE (B) 898,758,703.54 911,329,230.27

PROFIT
Net Profit before Taxation (A) - (B) 44,673,084.22 34,760,490.21
Less : Provision for Current Tax 12,077,310.65 6,953,402.88
Less : Deffered Tax Asset Reversa l 17 157,249.43 18,576.93
Less : Provision for Deffered Tax Liability 17 1,128,979.57 373,675.38
Less : Provision for Fringe Benefit Tax 43,701.28 39,968.00

Profit after Taxation 31,265,843.29 27,374,867.03

III. APPROPRIATIONS
Transferred to Special Reserve u/s 36(1)(viii) 9,006,950.00 12,967,293.12
Proposed Dividend at 20% of Profit after Tax (31.03.2008) 6,253,168.66 5,474,973.41
Dividend Tax @ 15%+10% Surcharge+3% Edn.Cess.(31.03.2008) 1,062,726.01 767,865.02
Balance Carried to Balance Sheet 14,942,998.62 8,164,735.48

Total 31,265,843.29 27,374,867.03

Earnings per share, (face value of  Rs 10/-each) 1.173 1.030
Number of shares 26650070 26650070

Notes forming part of accounts 18

Vide  our report of even date
For Ranjit Karthikeyan Associates

For and on behalf of the Board Chartered Accountants

Sd/- Sd/- Sd/- Sd/-
C.K.SRIKUMAR M. GIREES KUMAR L.RADHAKRISHNAN IAS K.R.RAVEENDRANATH, FCA
GM-IN-CHARGE DIRECTOR CHAIRMAN CUM MANAGING DIRECTOR M.No.21566

Place: Thiruvananthapuram
Date: 24/7/2008.

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  MARCH 31, 2008
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{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

]´n-I- ˛ 1
Hmlcn aqe-[\w:

A[n-IrX aqe-[\w

10 cq] aqey-ap≈ 10 tImSn CIzn‰n sjb-dp-Iƒ 1,000,000,000.00 1,000,000,000.00

satΩm-dm-≠-Øn¬ H∏p-h-®-h¿°v hnX-cWw sNbvXXpw, 700.00 700.00
hmßn-bXpw ]q¿Æ-ambn AS®pXo¿Ø 10 cq]

aqey-hpap≈ 70 CIzn-‰n-sj-b¿.

tIcf k¿°mcns‚ 10 cq] aqey-ap≈ 15830560 CIzn-‰n-sj-b-dp-Iƒ  158,305,600.00 158,305,600.00

(2004-˛05˛¬ P\-d¬ dnk¿Δn¬\n∂pw \¬Inb 10 cq]

- aqey-ap≈ 19,30,560 t_mWkv sjb-dp-Iƒ CXn¬ Dƒs∏-Sp-∂p.)

tIcf tÃ‰v Ce{Œnkn‰n t_m¿Un¬ 10 cq] aqeyap≈

10819440 CIyp‰n sjbdpIƒ (2004˛2005˛¬ P\d¬ dnk¿Δn¬

\n∂pw \evInb 10 cq] aqeyap≈ 1319440 sjbdpIƒ CXn¬ 108,194,400.00 108,194,400.00

Dƒs∏Sp∂p.)

BsI 266,500,700.00 266,500,700.00

]´n-I -̨  2
\o°n-bn-cp-∏p-Ifpw an®hpw:

1961 se BZmb -\n-IpXn \nbaw 36 (1) (iii)-mw
hIp-∏-\p-k-cn®p≈ \o°n-bn-cp∏v

31-˛3˛2007 XobXnbnse {]tXyI \o°n-bn-cp∏v 94,859,260.97

A[nIw X∂m-≠sØ {]tXyI \o°n-bn-cp∏vv 9,006,950.00

103,866,210.97 94,859,260.97

P\-d¬ dnk¿hv ˛ em`-\-jvS-°-W°v

HSphnesØ _me≥kv jo‰v A\pkcn®p≈ em`w

(+) X∂m≠sØ em`w

24,721,896.62

14,942,998.62 39,664,895.24 24,721,896.62

BsI 143,531,106.21 119,581,157.59

]´n-I ˛ 3 (F)

CuSn-t∑-ep≈ hmbv]-Iƒ :

1) C¥y≥ Hmh¿kokv _m¶v, Ipdh≥tImWw imJbn¬ \n∂pw

CuSnt∑ep≈ Hmh¿ {Um^v‰v kuIcyw (OD A/C NO: CC3000) 0.00 18,137,376.00

2) Hmh¿{Um^v‰nt∑ep≈ ]eni ˛ bqWnb≥ _m¶v Hm^v C¥y 391,250.87 7,054.48

3) Hmh¿ {Um^v‰nt∑ep≈ ]eni ˛ C¥y≥ Hmh¿kokv _m¶v 0.00 56,607.00

BsI 391,250.87 18,201,037.48
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Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE - 1
Share Capital :

Authorised
10 Crores Equity shares of Rs. 10/- each 1,000,000,000.00 1,000,000,000.00

Issued, Subscribed, and Fully Paid up 700.00 700.00
70 Equity Shares of Rs. 10/- each to
Subscribers to Memorandum

15830560 Equity Shares of Rs. 10/- each to Govt. of Kerala 158,305,600.00 158,305,600.00
(This includes 19,30,560 bonus shares of Rs.10 each issued
in 2004-2005 out of general reserve )

10819440 Equity shares of Rs. 10/- each to Kerala State  108,194,400.00 108,194,400.00
Electricity Board
(This includes 13,19,440 bonus shares of Rs.10 each issued
 in 2004-2005 out of General Reserve )

Total 266,500,700.00 266,500,700.00

SCHEDULE - 2
Reserves and Surplus :

Special Reserve u/s. 36(1)(viii) of Income Tax Act, 1961

Special Reserve as on 31/03/2007 94,859,260.97
Add Current period Special Reserve 9,006,950.00 103,866,210.97 94,859,260.97
General Reserve - Profit & Loss A/c
Balance as per last Balance sheet 24,721,896.62

Add:- Profit the year 14,942,998.62 39,664,895.24 24,721,896.62

Total 143,531,106.21 119,581,157.59

SCHEDULE - 3(a)
Secured Loans
1) Secured Overdraft from Indian Overseas Bank,

Kuravankonam Branch
(OD A/C NO: CC3000) 0.00 18,137,376.00

2) Interest due on Overdraft from Union Bank of India 391,250.87 7,054.48
3) Interest due on Overdraft from Indian Overseas Bank 0.00 56,607.00

Total 391,250.87 18,201,037.48
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{Ia
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X≥h¿jw ap≥h¿jw

-\-º¿ cq.  ss]k cq.  ss]k

]´nI ̨  3 (_n)
CuSn√m hmbv]-Iƒ

F. s]mXpP\ßfn¬\n∂pw kzoIcn® \nt£]w

1)  tIc-f-k¿°m¿ Kymc‚nbp≈ ÿnc-\n-t£]w

k©bnX hcp-am\ \nt£]w ˛  CIDS
kvIow-˛1 FD 2002 0.00 16,679,000.00

kvIow-˛3 FD- 2004 0.00 25,820,493.00

         BsI 0.00 41,499,493.00

{Iam-\p-KX hcp-am\ \nt£]w ˛ RIDS
kvIow-˛1 FD 2002  0.00 11,686,500.00

kvIow˛3 FD 2004 0.00 27,198,000.00

         BsI 0.00 38,884,500.00

         BsI F (1) 0.00 80,383,993.00

2) tIc-f-k¿°m¿ Kymc‚nbn-√mØ ÿnc-\n-t£]w˛F^v.-Un. 2003

k©bnX hcp-am-\-\n-t£]w 0.00 120,000.00

{Iam-\p-KX hcp-am\ \nt£]w- 0.00 882,000.00

         BsI F (2) 0.00 1,002,000.00

3)  k©nX hcp-am-\-\n-t£]w ˛ \nt£-]-Øn-t∑¬ h¿≤n® ]eni 0.00 15,486,488.00

           samØw F 0.00 96,872,481.00

_n. tIc-f-k¿°m¿ Kmc‚n-bp≈ t\m¨˛Fkv.F¬.B¿ t_m≠p-Iƒ

1) 11.10% 7 h¿jw HIvtSm_¿ 2002 t{iWn I t_m≠v  2,000,000,000.00 2,000,000,000.00

2) 10.25% 7 h¿jw Pq¨ 2003 t{iWn II t_m≠v 3,077,400,000.00 3,077,400,000.00

3) 8.40% 10 h¿jw HIvtSm_¿ 2003 t{iWn III t_m≠v 3,300,000,000.00 3,300,000,000.00

4) t_m≠p-I-fn-t∑¬ \¬Im-\p≈ ]eni

t{iWn  I 111,000,000.00

t{iWn  II 79,634,651.00

t{iWn  III 24,302,464.22

BsI 214,937,115.22 214,808,990.25

BsI _n 8,592,337,115.22 8,592,208,990.25

samØw XpI  F + _n 8,592,337,115.22 8,689,081,471.25
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Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE - 3(b)
Unsecured Loans

A. Fixed Deposit Received from Public
1) Fixed Deposit Guaranteed by Govt.of Kerala

Cumulative Income Deposits

Scheme - I FD -2002 0.00 15,679,000.00
Scheme - 3 FD -2004 0.00 25,820,493.00

Total 0.00 41,499,493.00

Regular Income Deposits
Scheme - I FD -2002 0.00 11,686,500.00
 Scheme - 3 FD -2004 0.00 27,198,000.00

Total 0.00 38,884,500.00

Total A (1) 0.00 80,383,993.00

2) Fixed Deposit not Guaranteed by Govt. of Kerala-FD 2003
Cumulative Income Deposits 0.00 120,000.00
 Regular Income Deposits 0.00 882,000.00

Total A (2) 0.00 1,002,000.00

3)  Interest Accrued on Cumulative Income Deposit 0.00 15,486,488.00

Total  A 0.00 96,872,481.00

B. Non SLR Bonds Guaranteed by Govt.of  Kerala
1) 11.10% 7 years October- 2002 Series I Bond 2,000,000,000.00 2,000,000,000.00
2) 10.25% 7 years June - 2003 Series II Bond 3,077,400,000.00 3,077,400,000.00
3) 8.40% 10 years October - 2003 Series III Bond 3,300,000,000.00 3,300,000,000.00
4) Interest payable on Bond Issue
               Series I 111,000,000.00
               Series II 79,634,651.00
               Series III 24,302,464.22

Total 214,937,115.22 214,808,990.25

Total   B 8,592,337,115.22 8,592,208,990.25

Grand  Total  A + B 8,592,337,115.22 8,689,081,471.25

13
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X≥h¿jw ap≥h¿jw

-\-º¿ cq.  ss]k cq.  ss]k

]´nI ˛ 5
Iymjpw _m¶v \nt£-]hpw

(F) Iymjv 1,202.00 1,412.00

(_n) _m¶v

(i) sjUyqƒUv _m¶p-I-fn-ep-≈Xv:˛

Id‚ v A°u-≠p-Ifn¬

C¥y≥ Hmh¿kokv _m¶v, Ipd-h≥tIm-Ww, A°u≠v \º¿ 125 9,643.95 6,312.95

SBT, Ih-Sn-bm¿ A°u≠v \º¿ A/c No. 57047023635(386) 36,618.00 24,993.00

SBT, sI.-F-kv.-C.-_n. AUvan-\n-kvt{S-‰ohv tImwπIvkv, A/c No. 57065481379(343) -191,625.98 ˛1,815.02

Im\-dm-_m¶v A°u≠v \º¿ 1783 7,775.00 7,775.00

HDFC _m¶v A°u≠v \º¿ 56 551,191.82 23,133.43

HDFC _m¶v 1--˛mwt{iWn t_m≠v ]eni A/c No.188(01--˛04˛2008¬ ]en-i-bn-\-Øn¬ \evtI≠Xv) 108,324,496.55 108,348,912.15

HDFC _m¶v 3˛mwt{iWn t_m≠v ]eni A/c No.198 136,818.36 2,221.39

HDFC _m¶v 3˛mwt{iWn t_m≠v ]eni A/c No.223 7,344.24 7,154.64

HDFC _m¶v FIvkvs]≥kv A/c No. .206 48,352.01 66,306.89

bqWnb≥ _m¶v Hm^v C¥y A/c No. 21142  6,581.00 4,537.00

(ii) Kh¨sa‚ v {Sj-dn-bn-ep-≈Xv:˛

(1) TPA -3862 (h¿j-Øn-te-sX-¶nepw ka-bØv \ne-\n∂ ]c-am-h[n XpI 53cq]) 53.00 53.00

(2) TSB  -9214 (h¿jØntesX¶nepw \ne-\n∂ ]c-am-h[n XpI ˛ 51,40,495/- cq]) 259,068.00 5,140,495.00

(iii) \nt£]ßƒhgn

]©m_v \mjW¬ _m¶v 28,500,000.00

tÃ‰v _m¶v Hm^v {Smh≥Iq¿ 25,000,000.00

C¥y≥ Hmh¿kokv _m¶v 19,550,000.00

sk≥{S¬ _m¶v Hm^v C¥y 221,500,000.00

_m¶v Hm^v _tdmU 88,501,000.00

sF.Un._n.sF. _m¶v enan‰Uv 1,350,000.00 384,401,000.00 419,835,980.00

                              BsI 493,981,769.91 533,467,471.43

]´nI ˛ 6
a‰v PwK-a-kz-Øp-°ƒ

KSEB hmbv]bv°p In´m-\p≈ ]eni 125,535,443.84 127,758,477.82

KSEB˛bv°v km[-\-km-a-{Kn-Iƒ \¬Ip∂ ÿm]-\-ßƒ°v

\¬Inblrkz-Imehmbv]-bn-t∑¬ In´p-hm-\p≈ ]eni 0.00 88,472.19

ÿnc \nt£]w ˛ _m¶v Nm¿÷kv In´m-\p-≈Xv 0.00 172.50

RIDS ]≤-Xn-bn¬In´m-\p≈ ]eni  0.00 116.00

_m¶v ÿnc \nt£-]-Øn-t∑¬ In´m-\p≈ ]eni 2379602.39 7,232,144.07

sI.Fkv.-C.-B¿.-kn.-bn¬\n∂pw e`n-°p-hm-\p-≈Xv

sshZypXn Nm¿÷v 7,347.00

sh≈°cw 2,192.00

s]bn‚nwKv 3,500.00

Hm^okv sI´nSw A‰Ip‰∏WnIƒ 4,250.00 17,289.00 242,883.50

{Sjdn tkhnwKvkv _m¶nep≈ \nt£]Ønt∑¬ In´m\p≈ ]eni 680.00 0.00

k©-bnX\nt£-]-Øn¬\n∂pw \nIp-Xn-bn-\-Øn¬ e`n-°p-hm-\p-≈-Xv 8853.00 312,860.00

DtZym-K-ÿ-∑m-cn¬\n∂pw e`n-°p-hm-\p-≈-Xv. 0.00 2,198.00

sshZypX Nm¿÷v C\-Øn¬ e`n-°p-hm-\p-≈-Xv. 0.00 683.00

IcmdpImcn¬\n∂pw e`n°phm\p≈Xv 2,500.00 2,500.00

                            BsI 127,944,368.23 135,640,507.08

em`-\-jvS-I-W-°p-I-fp-tSbpw _me≥kvjo-‰n-t‚bpw `mK-am-Ip∂ ]´n-I-Iƒ



A N N U A L  R E P O R T   2 0 0 7 - 0 8

Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE - 5
Cash and Bank Balances:
( a) Cash 1,202.00 1,412.00
( b) Bank

(i) With Scheduled Banks:
In Current Accounts
Indian Overseas Bank, Kuravankonam, A/c. No.125 9,643.95 6,312.95
State Bank Of Travancore Kowdiar, A/c. No:57047023635 36,618.00 24,993.0
State Bank Of Travancore KSEB. A/C No:57065481379 191,625.98 -1,815.02
Canara Bank  A/c No 1783 7,775.00 7,775.00
HDFC Bank -Balance in sweep in FD 551,191.82 23,133.43
HDFC Bank  Bond Series I Interest A/c No 188 108,324,496.55 108,348,912.15
(For payment of interest due on 01/04/2008)
HDFC Bank  Bond Series II Interest  A/c No 198 136,818.36 2,221.39
HDFC Bank Bond Series III Interest  A/c No 223 7,344.24 7,154.64
HDFC Bank  Expense  A/c No 206 48,352.01 66,306.89
Union Bank of India A/c No 21142 6,581.00 4,537.00

(ii) With  Government Treasury
                   1) T.P.A - 3862 (Maximum amount o/s at any time during the period Rs.53) 53.00 53.00
                   2) T.S.B - 9214   (Maximum amount o/s at any time during the period Rs-51,40,495/-) 259,068.00 5,140,495.00

(iii) With Deposit Accounts- FD with Banks
Punjab National Bank       28,500,000.00
State Bank of Travancore 25,000,000.00
Indian Overseas Bank 19,550,000.00
Central Bank of India 221,500,000.00
Bank of Baroda 88,501,000.00
IDBI Bank Ltd. 1,350,000.00 384,401,000.00 419,835,980.00

Total 493,981,769.91 533,467,471.43

SCHEDULE - 6
    Other Current Assets:
          Interest Receivable on Loan to K.S.E.B 125,535,443.84 127,758,477.82
          Interest Receivable on Short Term Loans to suppliers to K.S.E.B 0.00 88,472.19
          FD Bank charges receivable 0.00 172.50
          Interest receivable on RIDS 0.00 116.00
          Interest receivable on bank F.D 2379602.39 7232144.07
          Receivable from KSERC:-

Electricity Charges 7,347.00
Water Charges 2,192.00
Painting 3,500.00
Maintanace of Office Building 4,250.00 17289.00 242883.50

Interest Receivable on Treasury Savings Bank 680.00 0.00
TDS Receivable on CIDS 8853.00 312860.00

          Receivable from Employees 0.00 2198.00
          Electricity charges receivable 0.00 683.00
          Receivable from Contractors 2500.00 2500.00

Total 127,944,368.23 135,640,507.08
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hm¿jnI dnt∏m¿´v   2007˛0816

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

]´nI ˛7
\nt£-]-ßƒ, hmbv]-Iƒ, AUzm≥kp-Iƒ

]W-amtbm hkvXp-°-fmtbm Xncn-s®-Sp-°m-hp-∂h

F. ]q¿Æ-ambn CuSp-≈Xpw km-[phmbn IW-°m-°-s∏-´n-´p-≈h

      a) KSE  t_m¿Un\p \¬Inb Zo¿L-Imehmbv]-Iƒ

i) j≠v I∏m-kn-‰¿ 35,075,200.00 61,830,400.00

ii) hmWnPy kap-®-b-ßƒ 2,487,725.00 3,286,625.00

iii) hnI-k-\-{]-h¿Ø-\-ßƒ°≈ hmbv]-Iƒ 8,377,400,000.00 8,414,962,925.00 8,377,400,000.00

      b) KSE ˛t_m¿Un\v km[-\-km-a-{Kn-Iƒ \¬Ip-∂-h¿°p≈ hmbv] 0.00 13,793,000.00

           BsI hm-bv]-Iƒ F = (a) + (b) 8,414,962,925.00 8,456,310,025.00

_n. CuSn-√m-ØXpw km[p-hp-am-bh

A) \nt£]w:

a) sSen-t^m¨ sUt∏m-kn‰v 20,968.00 20,968.00

b) Kymkv knen-≠¿ sUt∏m-kn‰v 1,550.00 1,550.00

c) sshZypXn Unt∏mkn‰v 141,000.00 141,000.00

d) C‚¿s\‰v Unt∏mkn‰v 2,495.00 2,495.00

e) tI_nƒ Sn.hn. Unt∏mkn‰v 785.00 785.00

f) hm´¿ IW-£≥ Unt∏m-kn‰v ˛ sI.-U-ªyq.-F. 20,000.00 20,000.00

B) ap≥Iqdmbn \¬Inb sNehpIƒ:

a) tdmUv SmIvkv 41,762.00 41,762.00

b) C≥jzd≥kv 11,528.00 11,979.00

c) C‚¿s\‰v Nm¿÷v 161.00 161.00

d) A‰Ip‰]Wn sNe-hp-Iƒ 2,147.00 1,999.00

e) cPnkvt{Sj≥ Nm¿PpIƒ ˛ ^nwK¿ Sn]vkv 0.00 564.00

f) tI_n¬ Sn.hn. IW£≥ Nm¿PpIƒ 325.00 335.00

g) hcnkwJy 1,074.00 1,074.00

h) hmc≠n 3,495.00 3,495.00

i) {Km‰phn‰n {]oanbw 1,734.00 0.00

C) BZmb \nIpXn ap≥Iq¿:

a) 2004˛05 0.00 8,775,000.00

b) 2005˛06 6,125,000.00 6,125,000.00

c) 2006˛07 3,300,000.00 3,300,000.00

d) 2007-˛08 5,000,000.00 0.00

D) {]`h ÿm\Øv Ingn® \nIpXn:

a) 2004--˛05 0.00 659,971.53

b) 2005--˛06 146,655.61 146,655.61

c) 2006˛07 4,304,952.47 4,304,952.47

d) 2007-˛08 6,936,987.79 0.00

E) \nbX {]Xn^eØnt∑ep≈ \nIpXn ap≥Iq¿:

a) 2005˛06 48,861.00 48,861.00

b) 2006˛07 51,736.00 51,736.00

c) 2007-˛08 42,729.00 0.00

F) AUojW¬ BZmb \nIpXn 2003˛04: 440,058.00 440,058.00

BsI (_n) 26,646,003.87 24,100,401.61

BsI samØw (F) + (_n) 8,441,608,928.87 8,480,410,426.61

em`-\-jvS-I-W-°p-I-fp-tSbpw _me≥kvjo-‰n-t‚bpw `mK-am-Ip∂ ]´n-I-Iƒ



A N N U A L  R E P O R T   2 0 0 7 - 0 8

Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE -7
Loans and Advances :
Recoverable in cash or in kind or for value received
  A) Considered good in respect of which the company is fully secured
  a) Long Term Loans to KSE Board-
          i) Shunt Capacitor 35,075,200.00 61,830,400.00
         ii) Commercial Complex 2,487,725.00 3,286,625.00
         iii) Loan for Developmental activities 8,377,400,000.00 8,414,962,925.00 8,377,400,000.00
   b) Short Term Loans to suppliers of KSE Board 0.00 13,793,000.00

Total Loans (A) = ( a) + ( b) 8,414,962,925.00 8,456,310,025.00

  B) Unsecured and considered good
A) Deposits:

a) Telephone Deposit 20,968.00 20,968.00
b) Gas Cylinder Deposit 1,550.00 1,550.00
c)  Electricity Deposit 141,000.00 141,000.00
d)  Internet Deposit 2,495.00 2,495.00
e)  Cable T V Deposit 785.00 785.00
f) Water Connection Deposit with KWA 20,000.00 20,000.00

B) Pre-paid Expenses:
 a) Road Tax 41,762.00 41,762.00
b) Insurance 11,528.00 11,979.00
c) Internet Charges 161.00 161.00
d) Maintenance 2,147.00 1,999.00
e) Registration charges- Finger Tips 0.00 564.00
f) Cable T.V Connection Charges 325.00 335.00
g) Subscription 1,074.00 1,074.00
h) Warranty 3,495.00 3,495.00
i) Gratuity premium 1,734.00 0.00

C) Advance Income Tax:
a) 2004-05 0.00 8,775,000.00
b) 2005-06 6,125,000.00 6,125,000.00
c) 2006-07 3,300,000.00 3,300,000.00
d) 2007-08 5,000,000.00 0.00

D) Tax deducted at source:
a) 2004-2005 0.00 659,971.53
b) 2005-2006 146,655.61 146,655.61
c) 2006-2007 4,304,952.47 4,304,952.47
d) 2007-2008 6,936,987.79 0.00

E) Advance Fringe Benefit Tax:
a) 2005-2006 48,861.00 48,861.00
b) 2006-2007 51,736.00 51,736.00
c) 2007-2008 42,729.00 0.00

F) Addl. Income tax 2003-04: 440,058.00 440,058.00

Total  (B) 26,646,003.87 24,100,401.61

Grand Total (A) + (B) 8,441,608,928.87 8,480,410,426.61
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hm¿jnI dnt∏m¿´v   2007˛0817

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

]´nI ˛8
XmevIm-enI _m[y-X-Ifpw Icp-X-ep-Ifpw :

F. XmevIm-enI _m[y-X-Iƒ:

1. ]ehI ISßƒ

sNehpIƒ°v

\nIpXn BUn‰v ^okv sImSp-°m-\p-≈Xv 8,427.00 5,618.00

Ct‚¿W¬ BUn‰v ^okv sImSp-°m-\p-≈Xv 22,472.00 19,663.00

Ãm‰yq-´dn BUn‰v ^okv sImSp-°m-\p-≈Xv 22,472.00 22472.00

]c-k-y-sN-e-hp-Iƒ \¬Im-\p-≈Xv 5,000.00 108,500.00

a‰psNehpIƒ sImSp°phm\p≈Xv  14,607.00 1222.00

tkh\\nIpXn ASbv°phm\p≈Xv  0.00 12000.00

Kymc‚n IΩoj≥ ASbv°phm\p≈Xv  34,470,126.00 34804330.00

cPnkvt{Sj≥ & {Sm≥kv^¿ GP‚ v ^o sImSp°phm\p≈Xv 0.00 9932.00

Ce-Iv{Sn-kn‰n Nm¿Pv ˛ sImSp-°m-\p-≈Xv 14004.00 17213.00

sSe-nt^m¨ sNe-hp-Iƒ sImSp-°m-\p-≈Xv 7,247.00 7546.00

iºfhpw Akh≥kpw ˛ Fw.Un. ˛ \¬Iphm\p≈Xv 0.00 6806.00

IpSn»nI Un.F. \¬Iphm\p≈Xv 0.00 1833.00

t{]mhnU‚ v ^≠v sXmgnemfnIfpsS Hmlcn ˛ \¬Iphm\p≈Xv 9,654.00 952.00

 BsI (F ˛ 1)  34,574,009.00  35,018,087.00

2. a‰p kmºØnI _m≤yXIƒ

sI´nS IcmdpImdn¬ \n∂pw ]nSn®ph® XpI  14,092.00 309181.00

]ptcmKan°p∂ \n¿ΩmWw ˛ IcmdpIm¿°v sImSpØXv  15,540.00 15540.00

\ncX{Zhyw  86,550.00 286550.00

eokv hmSI ˛ ap≥Iq¿ KSERCbn¬ \n∂pw 14,854,257.00 14,854,257.00

t_m≠v hnXcWsNehv ap≥Iq¿ 261,195.00 261,195.00

1˛mw t{iWn 808,186.00

2˛mw t{iWn 3,541,280.00

3˛mw t{iWn 2,223,073.50 6,572,539.50 6,907,136.50

Xncn®ptaSn°mØ \nt£]ßƒ

k©bnX hcp-am\ \nt£]w (CIDS) 276,000.00 0.00

{Iam-\p-KX hcp-am\ \nt£]w (RIDS) 170,000.00 0.00

CIDS˛¬ ]eni 138,493.00 0.00

 BsI (F ˛ 2) 22,388,666.50 22,633,859.50

_n. IcpXepIƒ

-2004˛-2005 h¿jsØ BZmb\nIpXn°v 0.00 8,153,974.89

2005˛2006 h¿jsØ BZmb\nIpXn°v 5,566,409.73 5,566,409.73

-2006˛2007 h¿jsØ BZmb\nIpXn°v 6,953,402.88 6,953,402.88

-2007˛2008 h¿jsØ BZmb\nIpXn°v 12,077,310.65 0.00

2005-˛2006 \nbX {]Xn^eØnep≈ \nIpXn 47,042.67 47,042.67

2006-˛2007 \nbX {]Xn^eØnep≈ \nIpXn 39,968.00 39,968.00

2007-˛2008 \nbX {]Xn^eØnep≈ \nIpXn 43,701.28 0.00

am‰nhbv°s∏´ \nIpXn _m[yX 0.00 435,724.77

\n¿t±in°s∏´ UnhnU‚ v 3,453,169.07 5,474,973.41

UnhnU-‚ v \nIp-Xn-bv°mbp≈ Icp-X¬ XpI 586,866.03 767,865.02

BsI (_n) 28,767,870.31 27,439,361.37

samØwXpI  (F1 + F2 + _n) 85,730,545.81 85,091,307.87

em`-\-jvS-I-W-°p-I-fp-tSbpw _me≥kvjo-‰n-t‚bpw `mK-am-Ip∂ ]´n-I-Iƒ



A N N U A L  R E P O R T   2 0 0 7 - 0 8

Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE - 8
Current Liabilities and Provisions :
A. Current Liabilities:
1. Sundry Creditors

For Expenses:
Tax Audit Fee payable 8,427.00 5,618.00
Internal Audit Fee Payable 22,472.00 19,663.00
Statutory Audit Fee payable 22,472.00 22472.00
Advertisement charges payable 5,000.00 108,500.00
Other Expenses Payable  14,607.00 1222.00
Staffs on contract charges payable  0.00 12000.00

         Guarantee Commission Payable  34,470,126.00 34804330.00
Registrar and Transfer Agent Fee Payable  0.00 9932.00
Electricity charges payable 14004.00 17213.00
Telephone Charges Payable  7,247.00 7546.00
Salary and Allowance MD Payable  0.00 6806.00
Arrears of DA Payable  0.00 1833.00

         Employee Contribution to PF Payable  9,654.00 952.00

 Total (A - 1)  34,574,009.00  35,018,087.00
2. For Other Financial Liabilities:

Retention money from building contractors  14,092.00 309181.00
Capital work in progress payable to contractors  15,540.00 15540.00
Security Deposit  86,550.00 286550.00
Advance Lease Rent from KSERC 14,854,257.00 14,854,257.00
Advance Building Tax KSERC 261,195.00 261,195.00
Advance for Bond Issue expense

                            - Series  I 808,186.00
                            - Series  II 3,541,280.00
                            - Series  III 2,223,073.50 6,572,539.50 6,907,136.50
Unclaimed Fixed Deposits:

Cumilative Income Deposits (CIDS) 276,000.00 0.00
Regular Income Deposit (RIDS) 170,000.00 0.00
Intetrest accrued on CIDS there on 138,493.00 0.00

Total  ( A - 2) 22,388,666.50 22,633,859.50
B. Provisions:

For Income Tax-2004-2005 0.00 8,153,974.89
For Income tax-2005 - 2006 5,566,409.73 5,566,409.73
For Income tax-2006 - 2007 6,953,402.88 6,953,402.88
For Income tax-2007 - 2008 12,077,310.65 0.00
For Fringe Benefit Tax 2005-2006 47,042.67 47,042.67
For Fringe Benefit Tax 2006-2007 39,968.00 39,968.00
For Fringe Benefit Tax 2007-2008 43,701.28 0.00
For Deferred Tax Liability 0.00 435,724.77
Proposed Dividend 3,453,169.07 5,474,973.41
Provision for Dividend Tax 586,866.03 767,865.02

Total  (B) 28,767,870.31 27,439,361.37

Grand Total   A1 + A2 + B 85,730,545.81 85,091,307.87
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hm¿jnI dnt∏m¿´v   2007˛0818

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

]´nI ˛ 9
hchv:
F. {]h¿Ø\ hcp-am\w:
1. KSEB-bv°p \¬Inb Zo¿LIme hmbv]-bn-t∑-ep≈ ]eni

j≠v I∏m-kn-‰¿ 5,658,594.63 8,722,797.27
ÿnXn sa®-s∏-Sp-Ø¬ ]≤-Xn-Iƒ 0.00 6,362,580.13
hmWnPykap-®-b-\n¿ΩmWw 212,514.30 271,039.39
hnI-k-\-{]-h¿Ø-\-ßƒ°m-bp≈ hmbv] 896,777,592.09 896,777,590.99

Zo¿L-Im-e- hm-bv]-Iƒ                       BsI (1) 902,648,701.02 912,134,007.78

2. KSEB-bv°p \¬Inb {lkz-Ime hmbv]bnt∑-ep≈ ]eni 0.00 7,404,933.22

3. KSEB-˛°v sshZyp-X-L-SI-ßƒ \¬Ip∂

ÿm]-\-ßƒ°v \¬Inb hmbv]-bn-t∑-ep≈ ]eni 1,085,398.81 916,797.08

BsI F (1 + 2 + 3) 903,734,099.83 920,455,738.08
_n. a‰v hcp-am\w

{Sjdnbnse ÿnc-\n-t£-]-Øn\v e`n® ]eni 680.00 0.00
_m¶nse ÿnc \nt£]Ønt∑ep≈ ]eni 39,589,653.57 25615569.13
CIDS\pta¬ \¬Inb hmbv]-bpsS ]eni 384.00 0.00
RIDS\pta¬ \¬Inb hmbv]-bpsS ]eni 0.00 190.00
a‰p hcp-am-\-ßƒ 494.36 3,284.75
hml\ hmSI 0.00 1,730.00
sshZypXn Unt∏mkn‰v do^≠v (]gb Hm^okv sI´nSw) 0.00 3,420.00
C≥Iw SmIvkv ]eni 102,472.00 0.00

BsI _n 39,693,683.93 25,624,193.88

samØw XpI (F) + (_n) 943,427,783.76 946,079,931.96
]´nI˛10

{]h¿Ø\ sNe-hp-Iƒ:

Hmh¿ {Um^v‰n-t∑-ep≈ ]eni ˛ UBI & IOB 2,548,016.39 704,253.09

UBI hmbv]-bn-t∑-ep≈ ]eni 0.00 3,862,849.00

1-˛mw t{iWn t_m≠v hnX-c-W-Øn-\p≈ ]eni 222,000,000.00 222,000,000.00

2˛mw t{iWn t_m≠v hnX-c-W-Øn-\p≈ ]eni 315,433,500.00 315,433,500.00

3˛mw t{iWn t_m≠v hnX-c-W-Øn-\p≈ ]eni 277,200,000.00 814,633,500.00 277,200,000.00

ÿnc-\n-t£-]-]-eni -˛ {Iam\pKX hcpam\ \nt£] ]≤Xn (RIDS) 913,937.00 6,147,699.00

ÿnc-\n-t£] ]eni ˛ kRvPbnX hcpam\ \nt£-]-]-≤Xn (CIDS) 1,404,057.00 7,768,403.00

Kmc‚n IΩo-j¨ ˛ tIc-f-k¿°m-cn\v 69,344,199.00 69,659,215.00

hm¿jnI ta¬t\m´^okv 2,823,854.00 2,820,838.00

{SÃojn∏v ^o 645,380.00 645,380.00

BsI 892,312,943.39 906,242,137.09

]´nI˛11
Poh-\-°m-cpsS iº-f-ßfpw Ae-h≥kp-Ifpw B\pIqeyßfpw:

Poh-\-°m-cpsS iºfw 905,293.00 581,838.00
amt\-PnwKv Ub-d-IvS-dpsS iºfw 393,881.00 310,966.00
sXmgn¬Zm-Xm-hns‚ ]n.-F-^v.kw`m-h\ ˛ Fw.Un 29,822.00 31,946.00
sXmgn¬Zm-Xm-hns‚ ]n.-F-^v.kw`m-h\ ˛ a‰p≈hcp-tSXv 63,917.00 47,210.00
{Kq∏v {Km‰yphn‰n  ]≤Xn 19,076.00 22,267.00
{Km‰yphn‰n  ˛ Fw.Un˛bv°v \¬InbXv 0.00 2,019.92
t_mWkv 4,106.00 9,091.00
D’-h-_Ø 4,000.00 4,000.00

BsI 1,420,095.00 1,009,337.92



A N N U A L  R E P O R T   2 0 0 7 - 0 8

Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE  - 9
Income :
A. Income from Operation

1) Interest  on Long Term Loan to K.S.E.B
         Shunt Capacitor 5,658,594.63 8,722,797.27

System Improvement Projects 0.00 6,362,580.13
         Commercial Complex construction 212,514.30 271,039.39
         Loan for developmental activities 896,777,592.09 896,777,590.99
         Total interest of Long term loans (1) 902,648,701.02 912,134,007.78
2) Interest on Short Term Loan to KSEB 0.00 7,404,933.22
3) Interest  on Short Term Loan to firms supplying electrical components to KSEB 1,085,398.81 916797.08

Total A - 1 + 2 + 3 903,734,099.83 920,455,738.08
  B. Other Income

Interest on Treasury Savings Bank 680.00 0.00
Interest on Fixed Deposit with various Banks: 39,589,653.57 25615569.13
(Gross interest includes TDS of Rs. 6936987.79)
Interest on Loan on CIDS 384.00 0.00
Interest on RIDS Loan 0.00 190.00
Miscellanous Income- Newspaper sales etc. 494.36 3,284.75
Rent of Vehicles 0.00 1730
Electricity Deposit Refund (old office builiding) 0.00 3,420.00
Interest on Income Tax AY- 05-06 102,472.00 0.00

Total   B 39,693,683.93 25,624,193.88

Grand Total (A) + (B) 943,427,783.76 946,079,931.96
SCHEDULE - 10
Operating Expense:

Interest on Bank OD-UBI 2,548,016.39 704,253.09
Interest on UBI Loan 0.00 3,862,849.00
Interest on Bond Issue Series - 1 222,000,000.00  222,000,000.00
Interest on Bonds Issue  Series -II 315,433,500.00 315,433,500.00
Interest on Bonds Issue Series III 277,200,000.00 814,633,500.00  277,200,000.00
Interest on Fixed Deposits - Regular Income Deposit Scheme (RIDS) 913,937.00 6,147,699.00
Interest on Fixed Deposits - Cumilative Income Deposit Scheme (CIDS)  1,404,057.00 7,768,403.00
Guarantee commission-Govt of Kerala 69,344,199.00 69,659,215.00
Annual Surveillance Fee  2,823,854.00 2820838.00
Trusteeship Fee  645,380.00 645380.00

Total 892,312,943.39 906,242,137.09
SCHEDULE - 11
Employees Salaries, Allowances and Benefits:

Staff Salaries  905,293.00  581,838.00
Managing Director’s Salary  393,881.00  310,966.00
Employer Contribution to P.F-MD  29,822.00  31,946.00
  Employer  Contribution to P.F-OTHERS  63,917.00  47,210.00
Group Gratuity Scheme-Premium  19,076.00  22,267.00
Gratuity paid to M.D  0.00  2,019.92
Bonus  4,106.00  9,091.00
Festival Allowance  4,000.00  4,000.00

Total 1,420,095.00 1,009,337.92
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hm¿jnI dnt∏m¿´v   2007˛0819

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

]´nI ˛ 12
`c-W-]-c-amb sNe-hp-Iƒ

]c-ky-°qen 566,603.00 429,064.00

sI´nS \nIpXn 0.00 416,082.00

bm{Xm-s®-e-hp-Iƒ ˛ sNb¿am≥ 40061.00 103,854.00

bm{Xm-s®-e-hp-Iƒ ˛ a‰p≈h¿ 22,925.00 87,323.00

{]n‚nwKpw tÃj-\-dnbpw 124,750.00 104,753.00

]{X-ßfpw amkn-I-Ifpw 6,308.00 5,629.00

t]mtÃPv, sSe{Kmw, sImdnb¿ 12,120.00 13,305.00

`c-W-k-an-Xn-tbmK sNe-hp-Iƒ 6,337.00 6,404.00

Hm^okv sNe-hp-Iƒ 28,665.00 36,971.37

BXn-Yy-sN-e-hp-Iƒ 32,569.00 25,849.50

C‘\-s®-e-hp-Iƒ ˛ hml\w 151,021.00 117,923.00

C‘\-s®-e-hp-Iƒ ˛ P\td‰¿ 3,426.00 24,600.00

sshZypXn Nm¿÷v 149,791.50 154,444.50

Hm^okv sI´nSw A‰Ip‰∏Wn 33,341.00 52,233.00

sh≈-Øns‚ Nm¿÷v 5,968.00 6,909.00

sSen-t^m¨ Nm¿÷v 57,588.00 74,825.00

Hm^okv sI´nS hmSI 0.00 80,700.00

Hm^okv sI´nSw DZvLmS\w 0.00 57,447.00

Hm^okv jn^v‰nwKv 0.00 25,550.00

aebmfw ˛ HutZymKnIv `mj 0.00 8,864.00

Fw.UnbpsS HutZym-KnI hk-Xn-bpsS hmSI 0.00 27,862.00

td‰vkv & SmIvkkv 7,145.00 17,456.00

hml\ A‰-Ip-‰-∏-Wnbpw ]cn]m-e-\hpw 86,465.00 37,174.00

Iºyq-´¿ A‰-Ip-‰-∏-Wnbpw ]cn-]m-e-\hpw 71,796.00 55,066.00

a‰p-≈-h-bpsS A‰-Ip-‰-∏-Wnbpw ]cn-]m-e-\hpw 24,819.00 7,065.00

P\td‰¿ A‰Ip‰∏Wn 0.00 4,730.00

tkh-\-I-cm¿ Nm¿÷v 282,318.00 289,970.00

s{]m^-j-W¬ ^okv (\nb-a-kw-_-‘hpw a‰p≈Xpw) 119,525.00 115,357.00

Iº\n sk{I-´-dn°v \¬Inb dos´-bv\¿ ^okv 42,198.00 42,000.00

ÿnc-\n-t£] ]≤Xn sNe-hp-Iƒ 9,305.86 30,129.00

EPF--sU-t∏m-kn‰v en¶vUv C≥jz-d≥kv 2,665.00 3,180.00

EPF-AUvan-\n-kvt{S-j≥ Nm¿÷v 5,912.00 7,056.00

hml\ C≥jz-d≥kv {]oanbw 24,478.00 30,401.00

B^okv C≥jz-d≥kv {]oanbw 14,463.00 0.00

]cn-io-e\ ^okv 3,500.00 3,450.00

C‚¿s\‰vNm¿÷v 18,590.00 12,114.00

_m¶v sNe-hp-Iƒ 4,889.61 8,330.80

SmIvkv BUn‰v ^o 8,427.00 5,618.00

Ãm‰yq-´dn BUn‰v ^okv 22,472.00 22,472.00

ISO k¿´n^nt°j≥ 6,742.00 375.00

Ct‚¿W¬ BUn‰v ^okv 22,472.00 19,663.00

UnPn‰¬ knt·®¿ 6,600.00 4,300.00

]ehI 411.00 0.00

BsI 2,026,666.97 2,576,499.17

em`-\-jvS-I-W-°p-I-fp-tSbpw _me≥kvjo-‰n-t‚bpw `mK-am-Ip∂ ]´n-I-Iƒ



A N N U A L  R E P O R T   2 0 0 7 - 0 8

Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE - 12
 Administrative Expenses:

Advertisement charges 566,603.00 429,064.00
Building Tax 0.00 416,082.00
Travelling Expenses - Chairman 40061.00 103,854.00
Travelling Expenses - Others 22,925.00 87,323.00
Printing & Stationery 124,750.00 104,753.00
Newspaper & Periodicals 6,308.00 5,629.00
Postage, Telegram & courier 12,120.00 13,305.00
Board Meeting Expenses 6,337.00 6,404.00
Office expenses 28,665.00 36,971.37
Guest expenses 32,569.00 25,849.50
Fuel Charges for Vehicle 151,021.00 117,923.00
Fuel charges for Generator 3,426.00 24,600.00
Electricity Charges 149,791.50 154,444.50
Maintanance of Office Building 33,341.00 52,233.00
Water Charges 5,968.00 6,909.00
Telephone  Charges 57,588.00 74,825.00
Rent of Office building 0.00 80,700.00
Office Building Inaguration Expenses 0.00 57,447.00
Office Shifting Expenses 0.00 25,550.00
Official language Malayalam 0.00 8,864.00
Rent for MD Residence 0.00 27,862.00
Rates & Taxes 7,145.00 17,456.00
Repairs & Maintenance (Vehicle) 86,465.00 37,174.00
AMC of  Computer 71,796.00 55,066.00
Repairs & Maintenance (Others) 24,819.00 7,065.00
Repairs & Maintenance (Generator) 0.00 4,730.00
Staffs on contract charges 282,318.00 289,970.00
Professional Fee(Legal fee & Others) 119,525.00 115,357.00
Retainer Fee paid to Company Secretary 42,198.00 42,000.00
Fixed deposit expenses 9,305.86 30,129.00
EPF- Deposit linked Insurance 2,665.00 3,180.00
EPF Admn charges 5,912.00 7,056.00
Insurance Premium (Vehicle) 24,478.00 30,401.00
Insurance Office Premises 14,463.00 0.00
Training Fee 3,500.00 3,450.00
Internet charges 18,590.00 12,114.00
Bank charges 4,889.61 8,330.80
Tax Audit Fee 8,427.00 5,618.00
Statutory Audit Fee 22,472.00 22,472.00
ISO Certification Expenses 6,742.00 375.00
Internal Audit Fee 22,472.00 19,663.00
Expenses for Digital signature 6,600.00 4,300.00
Miscellaneous Expenses 411.00 0.00

Total 2,026,666.97 2,576,499.17

19

SCHEDULES  FORMING  PART OF BALANCE SHEET



hm¿jnI dnt∏m¿´v   2007˛0820

{Ia
           hnh-c-ßƒ

X≥h¿jw ap≥h¿jw
-\-º¿ cq.  ss]k cq.  ss]k

]´nI 13
ap≥Ime NnehpIƒ

_m¶v ÿnc\nt£]Ønse ]eni 0.00 1849.00

Ãm^v Icmdp Nm¿÷v 4500.00 0.00

BUn‰v ^okv \nIpXn 2809.00 0.00

BsI 7309.00 1849.00

]´nI 14
kw`mh\

apJya{¥nbpsS t£a\n[n  500,000.00 0.00

F\¿Pn amt\Pvsa‚ v sk‚¿  100,000.00 0.00

BsI  600,000.00  0.00

]´nI - 15
BkvXn hnev]\bnse \„w

]gb Fb¿ I≠ojW¿ hn‰Xnep≈ \„w 0.00 27,118.13

samss_¬ t^m¨ hn‰Xnep≈ \jvSw 0.00 0.00

BsI  0.00  27,118.13

]´nI - 16
ap≥Imebfhnse hchv

_m¶v Nm¿÷v 0.00 110.00

_m¶v \nt£]Ønt∑ep≈ ]eni 0.00 9,678.52

{Sjdn tkhnwKvkv _m¶n¬ \n∂pw ]eni 4,004.00 0.00

BsI 4,004.00 9,788.52

]´nI -17

2007˛08 h¿jsØ am‰nhbv°s∏´ BZmb\nIpXn / kzØv kw_‘n® IW°v

am‰nhbv°s∏´ \nIpXn kzØv 01˛04˛2007 157249.43

am‰nhbv°s∏´ \nIpXn kzØv 01˛04˛2007 (]´nI 8 ImWpI) 435724.77

A ¬ am‰nhbv°s∏´ \nIpXn kzØv 01˛04˛2007˛\v 278475.34

am‰nhbv°s∏´ \nIpXn kzØv 31˛03˛2008 0.00

am‰nhbv°s∏´ \nIpXn _m≤yX 31˛03˛2008˛\v 1564704.34

(IW°phnhcw NphsS tN¿Øn´p≠v) (aqeytimjWw hIbn¬)

A ¬ am‰nhbv°s∏´ \nIpXn_m≤yX 1564704.34

IW°phnhcw

hnhcWw
Iº\n \nIpXn

hyXymkw
am‰nhbv°s∏´ \nIpXn

\nba{]Imcw \nba{]Imcw / _m≤yX kzØv

aqeytimjWw CXphsc 5548278 10151703.55 4603425.55 1564704.34

em`-\-jvS-I-W-°p-I-fp-tSbpw _me≥kvjo-‰n-t‚bpw `mK-am-Ip∂ ]´n-I-Iƒ



A N N U A L  R E P O R T   2 0 0 7 - 0 8

Sl.                                  Particulars Current Year Previous Year
No. Rs.      Ps. Rs.      Ps.

SCHEDULE - 13
Prior Period Expenses :
Interest on Bank FD 0.00 1849.00
Staffs on contract charges 4500.00 0.00
Tax Audit Fee 2809.00 0.00

Total 7309.00 1849.00
SCHEDULE - 14
Donation
Donation to Chief Minister’s Relief Fund  500,000.00 0.00
Donation to Energy Management Centre,TVPM  100,000.00 0.00

Total  600,000.00  0.00
SCHEDULE - 15
Loss on Sale of Assets:
Loss on sale of Old Airconditioners 0.00 27,118.13
Loss on Sale of Mobile Phones 0.00 0.00

Total  0.00  27,118.13
SCHEDULE - 16
Prior Period Income:
Bank Charges 0.00 110.00
Interest on Bank FD 0.00 9,678.52
Interest on Treasury savings bank 4,004.00 0.00

Total 4,004.00 9,788.52

SCHEDULE-17

CALCULATION OF DEFERRED TAX ASSET / LIABILITY FOR THE YEAR 2007-2008

Deferred tax Asset as on 01-04-2007 157249.43
Deferred tax liability as on 01-04-2007 (See Schedule-8) 435724.77

Net Deferred tax liability as on 01-04-2007 278475.34

Deferred tax Asset as on 31-3-2008 0.00

Deferred tax Liability as on 31-3-2008 (Workings below) 1564704.34
(On account of Accumulated depreciation)

Net deffered tax liability as on 31-03-2008 1564704.34

Workings

Items As per As per Difference Deferred tax
Companies Act  IT Act Liability Deffred tax Asset

Accumulated depreciation 5548278 10151703.55 4603425.55 1564704.34

SCHEDULES  FORMING  PART OF BALANCE SHEET
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31˛03˛2008˛¬ Ah-km-\n® kmº-ØnI h¿jsØ Iymjv ^vtfm tÃ‰vsa‚ v

h¿jmhkm\w    h¿jmhkm\w

                                                                            31˛03˛2008          31˛03˛2007

F) {]h¿Ø\ßfpsS Iymjv ^vtfm

\nIpXn°p apºp≈ em`w 44,673,084.22 34,760,490.21

(+) aqeytijWw 2,391,689.18 1,472,288.96

{Km‰phn‰n IcpX¬ 0.00 0.00

ÿnckzØpIfpsS hn¬]\bnep≈ \„w 0.00 2391689.18 27,118.13 1,499,407.09

{]h¿Ø\ aqe[\ hyXn\mb\ßƒ°v apºp≈

{]h¿Ø\ em`w 47,064,773.40 36,259,897.30

PwK-a-k-zØpI-fpsS (h¿≤\)/Ipdhv 7,696,138.85 14,815,603.42

Xm¬Im-enI _m[-y-X-bnse h¿≤\/(Ipdhv) (689271.00) (11,077,454.00)

{]X-y£\nIpXn AS-®Xv (5000000.00) (3,300,000.00)

\nbX {]Xn-^-e-Øn-t∑-ep≈ \nIpXn AS-®Xv (42729.00) (51,736.00)

{Km‰yp-hn‰n AS-®Xv 0.00 (53,363.08)

BZmb \nIpXn AS-®Xv 2001-˛02 Dw 2003-˛04 Dw 0.00 (440,058.00)

BZmb \nIpXn XncnsI e`n-®Xv 200-5˛-06 1,280,998.00 0.00

      {]h¿Ø-\-ß-fn¬ \n∂pw e`n® A ¬ Iymjv (F) 50,309,910.25 36,152,889.64

_n) \nt£] ]≤-Xn-I-fn¬ \n-∂p≈ Iymjv t^vfm

ÿnc-k-zØv hmßn-bXv (132025.00) (9,549,728.15)

ÿnc-k-zØv hn‰Xv 0.00 15,000.00

\nt£-]-Øn¬ \n∂p≈ A ¬ Iymjv (_n) (132025.00) (9,534,728.15)

kn) [\-hn-\n-tbm-K-Øn¬\n-∂p≈ Iymjv t^vfm

CuSn≥ta-ep≈ hmbv]-I-fnse h¿≤\/(Ipd-hv) (17,809,786.61) (62,801,481.52)

CuSn√m hmbv]-I-fpsS h¿≤\/(Ipdhv) (96,744,356.03) (119,650,322.88)

hmbv]-Ifpw AU-zm≥kp-Ifnep-ap≈ (h¿≤\)/Ipdhv 34,409,253.87 346,690,411.68

Unhn-U‚ v \¬In-bXv (8274973.00) (3,969,603.71)

Unhn-U‚n≥taep≈ \nIpXn \¬In-bXv (1243725.00) (556,736.92)

      [\-hn-\ntbm-K-Øn¬\n-∂p≈ A ¬ Iymjv (kn) (89663586.77) 159,712,266.65

]W-Ønepw ]Wm-\p-]m-X-Ønepwh∂ A ¬h¿≤\

(F+_n+kn) ˛-39,485,701.52 186,330,428.14

h¿jm-cw-`-Øn-ep≈ ]Whpw ]Wkam\hkvXp°fpw 533,467,471.43 347,137,043.29

h¿jm-hkm-\-Øn-ep≈ ]Whpw ]Wkam\hkvXp°fpw 493,981,769.91 533,467,471.43

A\p-_-‘-am-°nb, Rß-fpsS

Ct∂-Zn-h-ksØ dnt∏m¿ v́ {]Imcw

cRvPnXv Im¿ØntIb≥ Atkmkntb‰vkv

Ub-d-IvS¿ t_m¿Un\v th≠n (Nm¿t´Uv A°u-≠‚ vkv)\p th≠n

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
kn.sI. {ioIpam¿ Fw. KncojvIpam¿ F¬. cm[mIrjvW≥. sF.F.Fkv sI.B¿. cho{μ\mYv F v̂.kn.F.

P\. amt\P¿˛C≥˛Nm¿÷v UbdŒ¿ sNb¿am≥ Iw amt\PnwKv UbdŒ¿ Fw. \w. 21566

ÿew: Xncp-h-\-¥-]pcw,
XobXn: 24/7/2008.
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Year ended  Year ended
31-03-2008 31-03-2007

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 44,673,084.22 34,760,490.21

Add: Depreciation 2,391,689.18 1,472,288.96
         Provision for gratuity 0.00 0.00
         Loss on sale of Fixed Assets 0.00 2391689.18 27,118.13 1,499,407.09

Operating Profit before Working Capital  changes. 47,064,773.40 36,259,897.30

(Increase)/Decrease in Current Assets 7,696,138.85 14,815,603.42
Increase/(Decrease) in Current Liabilities (689271.00) (11,077,454.00)
Direct Taxes paid (5000000.00) (3,300,000.00)
Fringe Benefit Tax paid (42729.00) (51,736.00)
Gratuity paid 0.00 (53,363.08)
Income Tax paid for 2001-02 and 2003-04 0.00 (440,058.00)
Income Tax Refund Received AY 2005-06 1,280,998.00 0.00

          Net Cash from Operating Activities (A) 50,309,910.25 36,152,889.64

B. CASH FLOW  FROM  INVESTING  ACTIVITIES
Fixed Assets purchased (132025.00) (9,549,728.15)
Sale of Fixed assets 0.00 15,000.00

Net Cash from Investing Activities (B) (132025.00) (9,534,728.15)

C. CASH FLOW  FROM  FINANCING  ACTIVITIES
Increase /(Decrease) in secured loans (17,809,786.61) (62,801,481.52)
Increase/(Decrease) in unsecured loans (96,744,356.03) (119,650,322.88)
Decrease/(Increase) in Loans and Advances 34,409,253.87 346,690,411.68
Dividend paid (8274973.00) (3,969,603.71)
Dividend Tax paid (1243725.00) (556,736.92)

Net Cash from Financing Activities (C) (89663586.77) 159,712,266.65

Net increase in Cash and Cash Equivalents (A + B +  C) -39,485,701.52 186,330,428.14
Cash and Cash  equivalents  at the beginning of the year 533,467,471.43 347,137,043.29
Cash and Cash equivalants at the end of the year 493,981,769.91 533,467,471.43

Vide  our report of even date
For Ranjit Karthikeyan Associates

For and on behalf of the Board Chartered Accountants

Sd/- Sd/- Sd/- Sd/-

C.K.SRIKUMAR M. GIREES KUMAR L.RADHAKRISHNAN IAS K.R.RAVEENDRANATH, FCA

GM-IN-CHARGE DIRECTOR CHAIRMAN CUM MANAGING DIRECTOR M.No.21566

Place: Thiruvananthapuram,
Date: 24/7/2008.

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2008
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IW-°p-I-fn-t∑-ep≈ Ipdn-∏p-Iƒ

]´nI 18

I. {][m\ A°u-≠nwKv \b-ßƒ

IW-°p-Iƒ Xøm-dm-°n-bn-cn-°p∂Xv 1956˛se Iº-\n- \nb-a-Ønse _‘-s∏´ N´-ßfpw C≥Ãn-‰yq´v

Hm^v Nm¿t´Uv A°u-≠‚ vkv Hm^v C¥y \n¿t±-in-®n-cn-°p∂ A°u-≠nwKv Ãm≥tU¿Up-Ifpw A\pk-cn-

®m-Wv.

1. A°u≠nwKv kwhn-[m\w

kmº-ØnI IW-°p-Iƒ Xøm-dm-°n-bn-cn-°p-∂Xv h¿≤n-Xm-Sn-ÿm-\-Øn¬ bYm¿∞ aqey k¶ev]-

a-\p-k-cn®pw \nb-a-]-c-amb A°u-≠nwKv Ãm≥tU¿Up-Iƒ A\p-k-cn-®p-am-Wv.

2. ÿnc-kz-Øp-°ƒ

ÿnc-kz-Øp-°fpsS aqeyw tcJ-s∏-Sp-Øn-bn-cn-°p-∂Xv aqey-tim-jWw Ipdhv sNbvX tijamWv.

3. aqey-timjWw

1956-˛se Iº-\okv \nb-a-Ønse XIV-mw ]´n-I-b-\p-im-kn-°pw-hn[w B\p-]m-Xn-I-ambn WDV coXn-

b-\p-k-cn-®p≈ \nc-°p-I-fn-emWv aqey-timjWw tcJ-s∏-Sp-Øn-bn-cn-°p-∂-Xv. t{SUv am¿°v cPn kvt{Sj\v

sNehmb XpI C≥Sm©n_nƒ Ak‰mbn ÿnckzØv ]´nIbn¬s∏SpØn. 1956˛se Iº\n \nba

Ønse XIV--mw ]´n-Ibn¬ C≥Sm©n_n¬ Ak‰n\v {]tXyI \nc°v \¬Inbn´n√m ØXn\m¬ s]mXp

\nc°mb 13.91% \nc°n¬ aqeytimjWamWv tcJs∏SpØn bncn°p∂Xv.

4. Kmc‚n IΩo-j≥

Iº\n 2007˛2008 h¿jØn¬ tIcf k¿°mcn\v 69344199/--˛ cq] Kymc‚n IΩnj\mbn \¬Inbn

´p≠v. CXn¬ 31-˛3˛08\v sImSpt°≠Xmbn ImWn®n´p≈ 34470126/-˛ cq] 4˛4˛2008 \pw 10˛4˛2008 \pambn

k¿°mcns‚ \n¿t±i{]Imcap≈ Imebfhn¬ Xs∂ AS®n´p≠v. ap≥h¿jßfnse IW°p\b

{]Imcw Kymc‚n IΩoj≥ IW°m°nbn´p≠v. t`ZKXnsNøs∏´ \nt±i {]Imcap≈ A[nI _m≤yX

01˛04˛2005 apX¬ 31˛03˛2008 hsc 12% ]ng]eni Dƒs∏sS 30882727/-̨  cq] hcpw. Cu _m≤yX 29˛03˛2008˛se

t_m¿UptbmK Xocpam\{]Imcw ]cnKWn®n´n√. Cu _m≤yX Hgnhm°m\p≈ At]£ k¿°mcns‚

kPoh]cnKWbnemWv. AXpsIm≠v Cu _m≤yX ]cnKWn°mØXv CXns‚ kmºØnI {]Xn^e

\hpw X∑qeap≈ `mhnbnse \nIpXn _m≤yXbpw IW°m°mØXpamWv.

5. {Km‰phn‰n

F¬.-sF.-kn-.bpsS {Km‰p-hn‰n ]≤-Xn-bn¬ Dƒs∏-SpØn Iº-\n-bpsS DtZym-K-ÿ¿°pw {Km‰p-hn‰n

\¬Ip-∂-Xn-\p≈ ]≤Xn tabv 2005-˛¬ Bcw-`n-°p-Ibpw c≠v DtZym-K-ÿ-cpsS ap≥ h¿j-ßfnse tk

h\ Imem-h[nIqSn IW-°n-se-SpØv, F¬.-sF.-kn. Xøm-dm°n ka¿∏n® (28˛04-˛2007) BIvNyq-dn-b¬

hmeyq-th-js‚ ASn-ÿm-\-Øn¬ 20,810 cq] 03˛05-˛2007-˛¬ F¬.-sF.-kn.-bn-tebv°v AS-bv°p-I-bp-≠m-

bn. AXpsIm≠v {Km‰phn‰n BIvSv {]Imcw XpI IW°m°n hIsIm≈n®n´n√. F¬.sF. kn.bpsS

{Kq∏v {Km‰phn‰n ]≤XnbpsS \n_‘\ {]Imcw Iº\n Hcp {Km‰phn‰n ^≠v cq]oIcn®n´p≠v. Sn

^≠nse \o°nbncn∏v 1,62,792/˛ cq]bmWv. CXn¬ 8.70% ]eni \nc°n¬ B¿÷n® 13,297/˛ cq]bpw

Dƒs∏Sp∂p. CXv hyXyÿamb ^≠v Bb Xn\m¬ Iº\nbpsS IW°n¬ Dƒs∏SpØnbn´n√.

A°u≠nßv Ãmt‚¿Uv 15˛¬  \njvI¿jn® "BIvNq dnb¬ hmeypthjs‚' Iwπb≥kv Cu Iº\n

]men®n´p≠v.
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NOTES ON ACCOUNTS

SCHEDULE - 18

I. SIGNIFICANT ACCOUNTING POLICIES
The accounts are prepared to comply in all material aspects with applicable accounting principles in

India, the Accounting Standards issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Companies Act, 1956.

1. System of Accounting
The financial accounts are prepared under historical cost convention on ‘Accrual ‘ basis and

comply with the mandatory Accounting Standards.
2. Fixed Assets

The fixed assets are stated at original cost less depreciation.
3. Depreciation

Depreciation has been provided on WDV method at the rates and in the manner prescribed in
schedule XIV of the Companies Act, 1956 on a pro-rata basis. The intangible asset being cost of
registration of Trade Mark has been capitalized under fixed assets, for which no specific rate of
depreciation is given in schedule XIV of the Companies Act, 1956. Hence depreciation has been
provided at the general rate applicable @ 13.91%.

4. Guarantee Commission
The Company remitted an amount of Rs. 69344199/- as guarantee commission during  the year

2007-2008 to the Government of Kerala, out of which an amount of Rs.3,44,70,126/- shown as
payable as on 31-03-2008 was paid on 4-4-2008 and 10-04-2008, well within the prescribed time
frame stipulated as per the guidelines on guarantee issued by the Government. The Company has
accounted the guarantee commission to Government of Kerala in consistency with the previous years’
accounting methodology. The additional liability on account of the revised guidelines from 01-04-2005
to 31-03-2008 including penal interest at 12% amounts to Rs.308,82,727/-. This liability by virtue of
revised guidelines has not been taken into consideration and provided in the accounts as decided by
the Board of Directors in the meeting on 29-03-2008 since the request of the Company for waiver of
the amount is under the active consideration of the Government. Hence the financial impact and future
tax liability due to this has not been taken into account.

5. Gratuity
The Company has introduced Group Gratuity Scheme of Life Insurance Corporation of India for

the employees of the Company from May 2005. An amount of Rs.20,810/- was paid to LIC on
03-05-2007 in respect of the 2 employees towards the gratuity premium for the period from May
2007 to April 2008 as per actuarial valuation done by Life Insurance Corporation of India on 28-04-
07. Hence no provision has been made in the accounts as per Gratuity Act. Also in compliance with
the group gratuity scheme of LIC, the Company has created a gratuity fund and the closing balance in
this Fund is Rs.1,62,792/- which includes an amount of Rs.13,297/- credited as interest earned at
rate of 8.70% during the period. This being a separate fund, it has not been brought into the account
of the Company. The compliance of Actuarial valuation as prescribed by AS-15  is duly complied with
by the Company.
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6. Ah[n]Wambn hkqem°nbXv

Ah[n]Wambn \¬InbXv ImemImeßfn¬ IW°n¬ sIm≈n®n´p≠v.

7. sks‹‚ v dnt∏m¿´nwKv

Iº\n Zo¿LIme/{lkzIme hmbv]bmbn Xmsg-∏-d-bp∂h¿°v kmºØnI klmbw \evInh-

cp-∂p≠v.

F) tIcf kwÿm\ hnZyp-Xv—‡n t_m¿Un\pw

_n) Xncn-®-Shv sI.-F-kv.-C.-_n.-bn¬\n∂v e`n-°p-sa-∂p≈ Dd-∏n-t∑¬ sI.-F-kv.-C.-_n.bv°v sshZypXn

kw_-‘-amb km[-\-km-a-{Kn-Iƒ \¬Ip∂ ÿm]-\-ßƒ°v Ah-cpsS kssπ _n√ns‚ XpIbv°v

A\p-]m-X-ambpw

ta¬]-d™ c≠v D]-t`m-‡m-°fpw Htc _nkn-\ v cwK-Øp-≈-h-cm-Wv. (sI.-F-kv.-C.-_n.-bn¬\n∂v

Xncn-®-Shv e`n°p∂p-sh-∂-Xn-\m¬ sI.-F-kv.-C.-_n.bv°v km[-\-km-a-{Kn-Iƒ \¬Ip∂ ÿm]\ßƒ°v

\¬Ip∂ {lkz-Ime hmbv], sI.-F-kv.-C.-_n.bv°v \¬Ip∂ hmbv]-bm-bn-Xs∂ IW°m°m-hp-∂-Xm-

Wv.). AXn-ep-]cn sI.-F-kv.-C.-_nbv°v km[\ kma-{Kn-Iƒ \¬Ip∂ ÿm]-\-ßƒ°p≈ hmbv]

bn¬\n∂pw e`n-°p∂ ]en-i-bn-\-Øn-ep≈ hcp-am\w sI.-F-kv.-C.-_n.-bn¬\n∂v e`n-°p∂ ]eni-bn-\-

Øn-ep≈ hcp-am-\-Øns‚ 10% epw Ipd-hp-am-Wv. AXp-sIm≠v Iº\n \nb-a-Ønse F.-F-kv. 17 A\p-

im-kn-°p∂ hnh-c-ßƒ \¬Ip-hm≥ Iº-\n°v _m[y-X-bn-√.

8. dh\yq sd°-·o-j≥ t]mfnkn

Iº-\n-bpsS {][m\ hcp-am\w sI.-F-kv.-C.-_n. FSpØ Zo¿L-Ime/{lkz-Ime hmbv]-bn-t∑-ep≈

]en-i-bn-\-Øn-ep≈ hcp-am-\-am-Wv. CXpIqSmsX ]enibn\Øn¬ 395,89,653.57 cq] _m¶p

\nt£]ßfn¬ \n∂pw hchp≠v. _m-[yX ASn-ÿm-\-Øn¬ hmbv]-bpsS bYm¿∞ \o°n-bn-cp-∏p-I-

sfbpw hmbv] DS-º-Sn-bnse {]k-‡-amb \n_-‘-\-I-fp-sSbpw hyh-ÿ-I-fp-sSbpw ASn-ÿm-\-Øn-

emWv ]eni C\-Øn-ep≈ hcp-am\w IW-°m-°n-bn-cn-°p-∂-Xv.

9. Cº-b¿sa‚ v Hm^v Ak‰v

Iº-\n-bpsS {]h¿Ø-\-Øn¬ cq]-h¬°-cWw kw`-hn-°p∂ coXn-bn-ep≈ hne-]n-Sn-∏p≈ ÿnc kzØp-

°-sfm∂pw Iº-\n-bpsS A[o-\-X-bn¬ C√m-Ø-Xn-\m¬, ÿnckzØp-°-fpsS hne ]pXp°n \n¿Æ-bn-

°p∂ {]{Inb \S-Øn-bn-´n-√.

II. Hcp Hml-cnbpsS BZmbw

(XpI cq])

       hnh-cWw 2008-˛2009 2006-˛2007

F) em`˛\jvS IW-°p-{]-Im-c-ap≈ em`w 312,65,843.29 273,74,867.03

_n) C°yp‰n sjb¿ ˛ FÆw 266,50,070.00 2,66,50,070

kn) Hcp Hml-cn-bpsS BZmbw (F/_n) 1.173 1.030

III. hcp-am\w
F) {]h¿Ø\ hcp-am\w

Iº\n 1,17,350.63 e£w cq]-bpsS ka-b-_-‘nX hmbv]-Iƒ sI.Fkv.-C._nbv°v Ah-cpsS hnhn[

Zo¿L-Ime˛lrkz-Ime ]≤-Xn-I-fpsS kmº-Øn-Im-h-iy-ßƒ°mbn A\p-h-Zn-®n-´p≠v. A\p-h-Zn® XpI-

bn¬\n∂v 31˛03˛2008 hsc 1,13,176.62 e£w cq] hnX-cWw sNbvXn-´p≠v. hmbv] C\Øn¬ 31-˛03-˛2008-

˛se \o°n-bn-cn∏v 84149.63 e£w cq]-bm-Wv. 2007˛2008 h¿jw sI.Fkv.C._n.bv°v km[\ kma{KnIƒ

\¬Ip∂ ÿm]\ßƒ°v lrkzIme hmbv]bn\Øn¬ 850.62 e£w cq] ]m m°n hnXcWw

sNbvXn´p≠v. 2007--˛08-˛¬ Xs∂ CXv apgph≥ Xncn®S®n®p≠v. sI.Fkv.C._n.bv°pw a‰p≈h¿°pw

\¬Inb hmbv]bn¬ \n∂pap≈ ]eni bn\Ønep≈ hcpam\w 2007˛2008 h¿jØn¬ ap≥ hnhcn®

{]Imcw 9037.34 e£w cq]bmWv, CXn¬ aq∂v t_m≠v CjyqIfn¬\n∂pw kamlcn®v Zo¿LIme

hmbv]bn\Øn¬ \¬Inb 8967.78 e£w cq]bn¬\n∂pap≈ hcpam\hpw Dƒs∏Sp∂p.
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6. Leave encashment
Leave encashment has been accounted as and when it is paid.

7. Segment Reporting
The Company provides financial assistance by way of  Long term/ short term loans to

a) Kerala State Electricity Board
b) Firms supplying electrical components to KSEB against their supply bills raised in favour of

KSEB, with repayment of the loan guaranteed by KSEB.
The segment information as required under AS 17 is not applicable to the Company as the two

customers belong to the same business segment (The short term loans to firms supplying electrical
components to KSEB are in real sense loans to KSEB as the repayment of these loans are made by
KSEB by virtue of a tripartite agreement executed amongst KSEB, KSPIFC and the firm). Moreover
the interest income derived from short term loans to firms supplying electrical components to KSEB
does not exceed 10% of the total income from the main lending activity to KSEB

8. Revenue Recognition Policy
The main revenue of the Company is interest received from loans to KSEB. In addition this, the

Company has earned interest income of Rs.395,89,653.57 from Fixed Deposits placed with Banks.
The interest income is accounted on accrual basis taking into account the amount outstanding and  the
terms and conditions of the relevant loan agreement.

9. Impairment of Assets
Since the Company does not possess any high value fixed assets which materially affect the

performance of the Company, no revaluation of assets are being carried out.

 II. EARNING PER SHARE
(Amount in Rupees)

Particulars 2007-2008 2006-2007
a) Net Profit as per Profit and Loss Account ( PAT) 312,65,843.29 273,74,867.03
b) No. of Equity Shares 266,50,070.00 2,66,50,070.00
c) Earnings per share    (a/b) 1.173 1.030

III. INCOME
a) Operational Income

The company has sanctioned term loans of Rs.1,17,350.63  lakhs to KSEB for financing its various
long term and short-term projects till 31-03-2008 ,out of which loans amounting to Rs.1,13,176.62
lakhs have been disbursed up to 31-03-2008 and the  loans outstanding as on          31-03-2008 is
Rs. 84,149.63 lakhs. The Company has not made any fresh loan sanctions or disbursements to
KSEB during the financial year.

Also, the Company has sanctioned and disbursed short-term loans amounting to Rs 850.62
lakhs to firms supplying electrical components to KSEB during 2007-08 and the entire amount of
loan is repaid in the FY 2007-08 itself. The interest received from lending’s to KSEB and others for
the financial year 2007-2008 as explained above comes to Rs.9,037.34 lakhs, which includes income
received from Long term loans (relating to the 3 Bond Issues) amounting to Rs.8967.78 lakhs.
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_n) a‰p hcpam\w

Iº\n°v tZikXvIrXa√mØ _m¶pIfnepw sF.Un._n.sF _m¶v enan‰Uv, F®v.Un.F^v.kn. _m¶v

F∂o ÿm]\ßfnepw D≈ ÿnc\nt£]ßfn¬ \n∂pw ]eni 39,589,653.57 cq] In´nbn´p≠v.

CXns‚ ]q¿Æhnhcw Xmsg sImSpØncn°p∂p.

_m¶v           ]eniXpI   \nIpXn   A ¬ ]eni

bqWnb≥ _m¶v Hm^v C¥y 2,64,34,667.10 58,03,097.00      2,06,31,570.10

]©m_v \mjW¬ _m¶v 1,90,292.98 36,132.00           1,54,160.98

tÃ‰v _m¶v Hm^v {Smh≥Iq¿ 7,07,841.08 1,61,498.00           5,46,343.08

C¥y≥ Hmh¿kokv _m¶v 1,05,24,130.73 5,62,210.00         99,61,920.73

sF.Un.-_n.-sF. _m¶v enan-‰Uv 7,331.30 -                7,331.30

_m¶v Hm^v _tdmU 7,17,077.00 1,47,718.00           5,69,359.00

sk≥{S¬ _m¶v Hm^v C¥y 9,03,756.12 2,04,794.00           6,98,962.12

F®v.Un.F^v.kn. _m¶v 1,04,557.26 21,539.00              83,018.26

BsI 3,95,89,653.57 69,36,988.00      3,26,52,665.57

]eni XpIbn¬ Iº\n ÿnc\nt£]w kzoIcn®h¿°v Imemh[n ]q¿ØnbmIp∂ apdbv°v

]Ww bYmkabw \¬Ip∂Xn\v kuIcy{]ZamIp∂Xnte°v XpSßnb Unkvt_gvkv sa‚ v A°u≠v

\º¿ 0632300000056˛ambn _‘s∏SpØn F®v.Un.F^v.kn _m¶n¬ \nt£ ]n®ncn°p∂ ""kzo]v

C≥ ^nIvkUv Unt∏mkn‰v'' A°u≠n¬ \n∂p≈ ]enibn\ hcpam\w Dƒs∏Sp∂p.

IV. sNe-hp-Iƒ

i) sImSpØp Xo¿t°≠ F√m sNe-hp-Iƒ°pw Iº\n XpI hyhÿ sNbvXn-´p≠v.

ii) Iº\n, sNb¿am\pw amt\-PnwKv Ub-d-IvS¿°pw Xmsg ]d-bp∂ XpI iºfw, _Ø a‰v B\p-Iq-eyßƒ

F∂o C\-ß-fn-embn \S-∏p-h¿jw \¬In-bn-́ p≠v.

(XpI cq]bn¬)

               hni-Zmw-i-ßƒ 2007-˛08       2006˛07

sNb¿am≥

bm{Xms®ehv 40,061.00 1,03,854.00

Im¿ ss{UhdpsS iºfw 60,350.00 57,460.00

BsI (F) 1,00,411.00 1,61,314.00

amt\-PnwKv Ub-d-IvS¿

iº-fhpw Ae-h≥kp-Ifpw 3,93,881.00 3,13,690.00

t{]mhn-U‚ v ^≠nte°p≈ kw`m-h\ 29,822.00 31,946.00

bm{Xm-s®-e-hp-Iƒ 0.00 0.00

sSe-t^m¨ sNe-hp-Iƒ 13,306.00 13,535.00

ho´p-hm-SI 0.00 27,862.00

{Km‰p-hn‰n \o°n-bn-cn∏v 0.00 55,383.00

Ah[n ]Wambn \¬InbXv 0.00 24,859.00

BsI (_n) 4,37,009.00 4,11,892.00

BsI (F + _n) 5,37,420.00 5,73,206.00
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b) Other Income
The Company has earned interest of Rs 39,589,653.57 from Fixed Deposit made with various

Nationalised Banks, IDBI Bank Ltd and HDFC Bank, the break up of which is as follows.

Bank Interest earned TDS Net interest
Union Bank of India 2,64,34,667.10 58,03,097.00      2,06,31,570.10
Punjab National Bank 1,90,292.98 36,132.00           1,54,160.98
State Bank of Travancore 7,07,841.08 1,61,498.00           5,46,343.08
Indian Overseas Bank 1,05,24,130.73 5,62,210.00         99,61,920.73
IDBI Bank Ltd 7,331.30 -                7,331.30
Bank of Baroda 7,17,077.00 1,47,718.00           5,69,359.00
Central Bank of India 9,03,756.12 2,04,794.00           6,98,962.12
HDFC Bank 1,04,557.26 21,539.00              83,018.26
Total 3,95,89,653.57 69,36,988.00      3,26,52,665.57

The interest amount includes interest earned on funds placed with HDFC Bank, Vazhutacaud
branch under Sweep in Fixed deposit Account linked to Disbursement account No 0632300000056
for honoring the maturity payments of Fixed deposit holders arising from time to time. The interest
accrued till 31-03-2008 has been included in the interest amount shown above.

IV. EXPENSES
i) The Company has provided for all expenses on accrual basis.
ii) The Company has paid the following amounts by way of Salaries and Allowances and other perquisites

to the Chairman and the Managing Director.
(Amount in Rs.)

PARTICULARS 2007-08        2006-07
Chairman
Travelling expenses  40,061.00 1,03,854.00
Salary of car driver 60,350.00 57,460.00

Total (A) 1,00,411.00 1,61,314.00

Managing Director
Salaries and allowances 3,93,881.00 3,13,690.00
Contribution to PF 29,822.00                   31,946.00
Travelling Expenses 0.00                            0.00
Telephone Expenses 13,306.00 13,535.00
House Rent 0.00 27,862.00
Gratuity 0.00 55,383.00
Leave encashment 0.00 24,859.00

Total (B) 4,37,009.00 4,11,892.00

Grand Total (A +B) 5,37,420.00 5,73,206.00
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iii) \S∏ph¿jsØ \nIpXnbv°v 120,77,310.65 cq] hIbncpØnbn´p≠v. (Ign™ h¿jw 6953402.88 cq]

bmWv). 36(1)(viii) hIp∏v {]Imcap≈ kvs]jy¬ dnk¿Δv 40%¬ \n∂pw 20% Bbn Ipd™XpsIm≠v

(sk£≥ 234(kn) {]Imcap≈ ]eniHgnsI) Cu \nIpXn_m≤yX Iq´nbXmWv. 42729.00 cq] ap≥

Iqdmbn \¬Inb {^n©v s_\n^n‰v \nIpXnbv°v 43701.28 cq] hIbncpØn. ]enibpsS {]`mhØn\v

hnt[bamWv Cu hIbncpØnb XpI.

F) ÿnc\nt£]ßfn¬ \n∂p≈ ]eni

dKpe¿ hcpam\ Unt]mkn‰v, Iyqante‰ohv hcpam\ Unt∏mkn‰v ]≤Xn F∂o c≠p ]≤XnIfpw

31˛03˛2008˛\v Ahkm\n®p. Cu IW°pXo¿∂p F¶nepw 4.46 e£w cq]bpsS H≥]Xv ÿnc

\nt£] A°u≠pIƒ 31˛03˛2008\v \nehnep≠v. Ch Imemh[n Ign™n´pw Bhiy°mcn

√msX InS°pIbmWv. CXn¬ 4 FÆw 2,66,000 cq]bptSXv Kh¨sa‚ v Kymc‚nbp≈Xpw 5 FÆw

1,80,000 cq]bptSXv Kh¨sa‚ v Kymc‚n C√mXØXpamWv. 31˛3˛2008 hsc Bhiys∏SmØ 5

FÆØn¬ 138493/-˛ cq] Dƒs∏Sp∂p. AXpsIm≠v 584493 cq] \S∏p_m≤yXbmbn _me≥kv

jo‰n¬ am‰nbn´p≠v. Imemh[n Ign™ Znhkw apX¬ CXn\v ]enibp≠mhn√. C≥shk‰¿

FUyqt°j≥ B‚ v s{]m´£≥ ^≠nte°p t]mIp∂Xp hsc Cu ÿnXn XpScpw.

{]Xnamk, ss{Xamk, A¿≤h¿j, hm¿jnI ASnÿm\Øn¬ 913937/˛cq] ]eni dKpe¿ hcp

am\ ]≤Xnbnepw 14,04,057/˛cq] Iypante‰Uv ]≤Xnbnepw ]enibn\Øn¬ sImSpØn´p≠v.

Iº\n Xmev°menIambn ÿnc\nt£]hpw ]pXp°nb \nt£]hpw 1˛10˛2004 apX¬ \n¿Øn

h®cn°pIbmWv. ImelcWs∏´ sN°pIƒ°v \S∏ph¿jØnepw Ign™ h¿jßfnepw DNnX

\S]Snbpw FSpØv ]p\cp≤cn°m\pw AUvPÃpsNøm\pw Ign™n ´p≠v.

_n)t\m¨ Fkv.F¬.B¿  t_m≠p-I-fn-t∑-ep≈ ]eni

2005˛2006˛¬ aq∂p IS∏{XßfpsS \nt£]I¿°v ]enibn\Øn¬ samØw cq.814,633,500 \evIn.

C\w Xncn®p≈ hnhcw NphsS tN¿°p∂p.

t{iWn I 2002 : Rs.222,000,000.00
t{iWn II 2003 : Rs.315,433,500.00
t{iWn III 2003 : Rs.277,200,000.00

BsI : Rs.814,633,500.00

\nt£-]-I¿°v A¿-≤-hm¿jnI KUp-°-fm-bmWv ]eni \¬Ip-∂-Xv. IS∏{X\nt£ ]I¿°v

\evInb sN°pIƒ kab]cn[n Ign™Xpaqew Ime-l-c-W-s∏´h ]pXp°n \¬Ip∂Xnt\m

AYhm a‰v \o°pt]m°pIƒ sNøp∂Xnt\m \S]SnIƒ kzoIcn®n´p≠v.  IqSmsX 10.25% kocokv

II t_m≠n¬ 307.74 tImSn cq] apgph\pw 01˛08˛2008˛¬ A©mw h¿jmhkm\Øn¬ 1˛08˛2003

apX¬ Atem´psa‚ v XobXn apX¬ Imƒ Hm]vj≥ \SØpIbpw sNøp∂p-≠v.

kn) _m¶n¬\n-∂p≈ ka-b-_-‘nX hmbv]bnt∑epw Hmh¿{Um^v‰nt∑epap≈ ]eni

\nehnep≈ bqWnb≥ _m¶v Hm^v C¥ybpsS ]Øp tImSn cq] Hmh¿ {Um^vSv IqSmsX

HtŒm _¿ 2007˛¬ C¥y≥ Hmh¿kokv _m¶v Ipdh≥tImWw {_m©v 10 tImSn cq] Hmh¿{Um^vSv

A\phZn®n´p≠v. CXns‚ ]eni Icmd\pkcn®v hIbncpØnbn´p≠v.
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iii) Provision for current year income tax has been made to the tune of  Rs. 120,77,310.65 against the
previous year provision of Rs.69,53,402.88. This increase is due to the fact that Special Reserve u/
s 36 (1)(VIII) has been reduced from 40% to 20% ( excluding interest u/s 234 (c ).) Provision for
Fringe benefit tax to the tune of Rs.43,701.28/- has been provided against the advance tax paid of
Rs.42,729.00. This is also subject to interest application on the additional provisions made.
a) Interest on Fixed Deposits received from public

The two Fixed Deposit Schemes of the Company, Regular Income Deposit Scheme and Cumulative
Income Deposit Scheme ended on 31/03/2008 and thereby the account has been closed. However
there are nine Fixed Deposit accounts amounting to Rs.4.46 lakhs, outstanding as on 31-03-
2008 as the same has not been claimed by the depositors even after maturity of these deposits.
Out of this four deposits amounting to Rs.2,66,000/-. are backed by Government Guarantee
and five deposits amounting to Rs.1,80,000/- are without Government Guarantee. The interest
accrued on the five matured Cumulative Income deposits lying unclaimed till 31-03-2008 is
Rs.1,38,493/-.Hence this amount of Rs.584493 has been transferred under the head ‘Current
Liabilities’ in the balance sheet and no interest will accrue from the date of maturity of these
deposits and is payable on demand till the time the same is transferred to “Investor Education and
Protection Fund”.
The interest paid to the Regular Income Scheme depositors on monthly, quarterly, half yearly and
annual basis in the financial year amounts to Rs.9,13,937/-  and the amount paid as interest
during the FY 2007-08 to the Cumulative Income deposit holders amounts to Rs.14,04,057.
The Company has temporarily stopped accepting fresh fixed deposits / renewal of deposits since
01-10-2004. In case of cheques issued towards interest payment that has become stale during
the current period and previous periods appropriate steps have been taken by the Company for
revalidation/ adjustment.

b) Interest on Non SLR Bonds
The interest paid during the FY 2007-2008 for the three Bond Issues aggregates Rs.814,633,500/
- the break up of which is as follows.

11.10% Series I 2002 : Rs. 222,000,000.00
10.25% Series II 2003 : Rs. 315,433,500.00
8.40%  Series III 2003 : Rs  277,200,000.00
Total : Rs. 814,633,500.00

The interest is being paid to the investors on half yearly basis. In case of interest warrants issued
towards interest payment that has become stale during the period and previous periods, appropriate
steps have been taken by the Company for revalidation/adjustment.

Also, the Company is exercising the Call option of the 10.25% Series II Bond Issue for the
entire amount of Rs.307.74 crores on 01-08-2008 ie at end of 5th year from the deemed date of
allotment of 01-08-2003.

c) Interest on Term Loans/Over Draft from Banks.
The Company has not availed fresh term loans from any Bank during the financial year 2007-

2008. In addition to the existing overdraft facility of Rs.10 crores with Union Bank of India,
Statue Branch, a  new Overdraft facility of Rs.10 crores was sanctioned in October 2007 by
M/s Indian Overseas Bank, Kuravankonam Branch. The interest on these loans have been provided
in the accounts as per the contracted rates.
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V. ]pXnb Hm^okv sI´nSw ̨  sI.]n.F^v.kn. ̀ h\w

sI.]n.F^v.kn. `h\w Iº\n ]pXnb Hm^okv sI´nSØns‚ 1141.69 kz. ao‰¿ hnkvXo¿Æw hcp∂

ÿew tIcf kwÿm\ sshZypXn dKpte‰dn IΩnj\v 25 h¿jImetØ°v ]m´Øn\p \¬Inbn´p≠v.

CXnte°mbn Hcp Icm¿]m´Øn\p \¬Inbn´p≠v. CXnte°mbn Hcp Icm¿ 23-˛2˛2006HmsS H∏ph®n

´p≠v. A¥na]m´]{Xw 25 h¿jtØXn¬ \n∂pw Imemh[n 50 h¿jam°m \p≈ IΩnjs‚ At]£

k¿°mcns‚ A\phmZw ImØncn°pIbmWv. IΩnj\n¬ \n∂pw In´nb ap≥Iq¿ 14854257/-˛ cq] a‰p

_m[yXbn¬ hIh®n´p≠v. k¿°m¿ A\paXn h∂mepS≥ Icm¿ H∏nSp∂Xpw ]n∂oSv Cu XpI hcpw

h¿jßfn¬ am‰nh® hcpam\ambn Xpeyambn Imemh[n°me ßfn¬ hn`Pn®v IW°m°p∂XpamWv.

Xncph\¥]pcw tIm¿∏tdj≥ sI´nS \nIpXn C\Øn¬ \n›bn®ncn°p∂ XpIbmb 902,056.00 cq]

`oaamWv. A∏o¬ \¬InbXnt∑¬ tIm¿∏tdj≥ sk{I´dn Sn XpI 8,32,163.00 cq]bmbn Ipdhp

sNøpIbp≠mbn. Xr]vXnIca√mØXn\m¬ Iº\n ho≠pw Ãm‚nwKv IΩn‰n°v apºmsI \n›bn®

XpIbpsS A≥]Xv iXam\w AXmbXv 4,16,082.00 cq] AS®v A∏o¬ \¬IpIbpw sNbvXp. Sn XpIbn¬

sI.Fkv.C.B¿.kn. D]tbmKn°p∂ hnkvXrXn°v A\p]mXambn 2,61,195.00 cq] sI.Fkv.C.B¿.

kn.˛bn¬ \n∂pw CuSm°n. Cu hnjbw kw_‘n®v A∏o¬ Xo¿∏mbn´n√mØXn\m¬  sI.Fkv.C.

B¿. kn.˛bn¬ \n∂pw e`n® XpI a‰v _m[yXIƒ F∂ ]´nIbn¬ tN¿Øncn°p∂p.

VI. 1961˛se BZm-b-\n-IpXn \nbaw 36(1)(viii)-̨ mw hIp-∏-\p-k-cn®v {]tXyI dnk¿hn-te°v

am‰n-b-Xv.

tIc-f-Øn¬ ASn-ÿm\ kuI-cy-hn-I-k-\-Øn-\mbn, Zo¿L-Ime hmbv] A\p-h-Zn-°p∂ hym]m-c-Øn¬

\n∂pw e`n® em`-Øns‚ \mev]Xv iX-am\w Iº\n am‰n-h-®n-´p-≠v. Cu Icp-X-en\pth≠n em`w IW

-°m-°n-bn-´p-≈Xv 1961˛se BZm-b-\n-IpXn \nb-a-{]-Im-c-am-Wv. 20% IcpX¬ XpI-bmb 90,06,950.00 cq]

IW-°m-s°-∏-´n-cn-°p-∂Xv samØw hcp-am-\-Øn\v Zo¿L-Im-e-hm-bv]-bn¬\n-∂p≈ hcp-am-\-hp-am-bp≈

A\p-]m-X-Øn¬ bYm¿∞-em-`-Øn-\-\p-]m-Xn-I-am-bn-´m-Wv.

VII. em -̀hn-lnXw

""hn\n-tbmK-ßƒ'' F∂ Xe-s°-́ n¬ Iº\n, \nIp-Xn-°p-ti-j-ap≈ em -̀Øns‚ 20% Bb 6253168.66 cq]

em`-hn-ln-Xambn am‰n-sh-®n-cn-°p∂p. CXv hm¿jnI s]mXp-tbm-K-Øn¬ Hml-cn-bp-S-a-I-fpsS A\p-hm-Z-

Øn\p hnt[-b-am-bn-cn°pw.16.995% \nc-°n¬ (15% + 10% k¿Nm¿÷v +3% hnZym-`ym-k-\n-IpXn) Unhn-U‚ v

\nIp-Xn-°mbn 10,62,726.00 cq]bpw 2007˛08˛¬ am‰n-sh-®n-´p≠v.

\n¿t±in°s∏´ em`hnlnXØn¬ 28,00,000/˛ cq] CS°me em`hnlnXambn Iº\nbpsS c≠v s{]mta

t´gvkmb tIcf k¿°mcn\pw sI.Fkv.C._n.bv°pw \¬Ip∂Xn\v 22˛06˛2007˛¬ IqSnb 49˛maXv `cW

kanXntbmKw ip]m¿i sNbvXp. _yqtdm Hm^v ]_vfnIv F‚¿ss{]kkns‚ 23˛03˛2007 XobXnbnse

5013/_n.]n.C.2/07/πm\nwKv \º¿ k¿°pednse \n¿t±ia\pkcn®mWv Sn Xocpam\w. XpI 16-˛01˛2008˛¬

\¬In. Hmtcm s{]mtat´gvkn\pw \¬Inb XpI NphsS tN¿°p∂p.

k¿°m¿ : cq. 1663251.00

sI.Fkv.C._n. : cq. 1136749.00

BsI : cq. 2800000.00

VIII. A°u-≠nwKv Ãm≥tU¿Uv 22 {]Imcw am‰n-sh-bv°-s∏´ \nIpXn:

am‰n-sh-bv°-s∏´ \nIp-Xn -kz-Øv / _m[yX cq]-bpsS hni-Zmw-i-ßƒ ]´nI 17˛¬ tN¿Øncn°p∂p.
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V. NEW OFFICE BUILDING- KPFC Bhavanam
The Company has let out on lease 1141.69 sq.mts of  the floor area of the building to Kerala State
Electricity Regulatory Commission (KSERC) for a period of 25 years and an ‘Agreement to execute
lease deed’ was executed on 23-02-2006. The final lease agreement has not been executed so far as
the request of KSERC for extension of the period of lease from 25 years to 50 years is  awaiting
approval of the Government. The advance amount received from KSERC of Rs.1,48,54,257/-
towards advance lease rentals is now shown under the head Other liabilities. The lease agreement is to
be executed immediately on getting approval from the Government and thereafter  the amount of
Rs.148,54,257/- is to be shown as Deferred Income from next financial year onwards by  dividing it
equally over the contracted lease period.
A sum of Rs.902056/- has been assessed by Corporation of Thiruvananthapuram towards Building
Tax which is an exorbitant amount. Subsequently on an appeal it has been reduced to Rs.8,32,163/-
by Secretary, Thiruvananthapuram Corporation. Aggrieved by this, second appeal has been filed
before the Standing committee after remitting a sum of Rs.4,16,082/- being 50% of total demand, on
14/03/2007. A sum of Rs.2,61,195/- recouped from KSERC in proportion to the space ratio in the
previous financial year has been shown under the head ‘Other liabilities’ as the appeal is pending.

VI. TRANSFER TO SPECIAL RESERVE UNDER SEC 36(1) (viii) OF THE INCOME
TAX ACT, 1961
The Company has transferred 20% of its profit derived from the business of providing long-term
finance for developing infrastructure facility in Kerala. The profit for reserve has been worked out as
per the Income Tax Act, 1961. The 20% reserve of Rs.90,06,950.00 has been calculated on the
proportionate profit arrived at in terms of actual profit divided in the ratio of income from long term
loan to the total income.

VII. DIVIDEND
The Company has made an appropriation for dividend of  Rs.62,53,168.66 at 20% of the Profit after
tax under the head “Appropriations”. This is subject to the approval of shareholders in the Annual
General Meeting. Provision for dividend tax of Rs.10,62,726.01 at 16.995% (15% +10%
Surcharge+3% Education cess) has also been created for the year 2007-2008.
Out of the proposed dividend of Rs.62,53,168.66 for the FY 2007-2008, an amount of Rs.28,00,000/-
was declared as an interim dividend in the 49th Board Meeting held on  21-12-2007 and the same
was paid to the two promoters ie Government and KSEB in compliance of the directions issued by
the Bureau of Public Enterprises vide Circular No.5013/BPE2/07/Plg. dated 23/03/2007. The amount
was paid on 16-01-2008.

Government of Kerala :  16,63,251.00
KSEB :  11,36,749.00
Total :  28,00,000.00

VIII. DEFERRED TAX AS PER ACCOUNTING STANDARD 22
Deferred tax asset / liability has been provided as per the workings shown in Schedule-17
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IX. _‘ap≈ I£nIsf kw_‘n® shfns∏SpØ¬ ˛ F.Fkv. 18 {]Imcw

F. _‘ap≈ I£nIfpsS ]´nI

(i) \nb{¥Ww \nehnep≈ I£nIƒ ˛ C√

(ii) \S∏ph¿jØn¬ Iº\n CS]mSp \SØnb a‰v I£nIƒ. ˛ C√

_n) \S∏p h¿jØn¬ _‘ap≈ I£nIfpambn km[mcW ˛ C√

_nkn\ pambn _‘s∏´v \SØnb CS]mSpIƒ.

kn) apJy `cW kmcYnIfpw AhcpsS _‘p°fpw

(i)  apJy `cW kmcYnIƒ

F) {io.sI.sI. hnPbIpam¿ ˛ 31-˛12˛2007 hsc sNb¿am≥ (dn´tbm¿Uv)

_n) {io.F¬. cm[mIrjvW≥ ˛ 01˛01˛2008 apX¬ sNb¿am≥

kn) {io.Fw.kptc{μ≥ 03˛03˛2007 apX¬ 05˛06˛2007 hsc amt\PnwKv

UbdŒ¿ C≥Nm¿÷v (sU]yq´n sk{I´dn, ]h¿

Un∏m¿´vsa‚ v, Kh¨sa‚ v Hm^v tIcf)

Un) {io. F.Pn. Znt\iv ˛ 06˛06˛2007 apX¬ 26˛11˛2007 hsc amt\PnwKv UbdŒ¿

C) {io. sI. ]n. thWptKm]me≥ ˛ 27˛11˛08 -ap-X¬ 30-˛6-˛08 hsc amt\PnwKv UbdŒ¿ C≥Nm¿÷v

(AUojW¬ sk{I´dn, ]h¿ Un∏m¿´vsa‚ v,

Kh¨sa‚ v Hm^v tIcf)

F^v){io. F¬. cm[mIrjvW≥ ˛ 30˛06˛08 apX¬ sNb¿am≥ & amt\PnwKv UbdŒ¿

X. s]mXphmbXv

  F. ap≥ h¿jsØ kwJyIƒ th≠nSsØ√mw ]p\x{IaoIcn®n´p≠v / ]p\¿hnt£]n®n´p≠v.

  _n. I≠nP‚ v _m[yXIƒ°mbp≈ IcpX¬˛ C√.

F∂m¬,

i) sk£≥ 143(3) {]Imcw BZmb \nIpXn hIp∏v Xmsg∏dbp∂ XpI A[nI ambn Bhiys∏´n ´p≠v.

F∂m¬ AXv Xmsg hniZoIcn®n´p≈ ImcWßfm¬ IW°n¬ tN¿Øn´n√.

Ak vsa‚ v Cb¿

2006˛2007

Dt±iw

15-˛06˛2005\v {Sjdnbn¬

AS® Iº\n \nIpXnbm

bn \¬Inb 9.25 e£w

cq], {^n©v s_\n^n‰v

\nIpXnbmb 6665 cq],

7824cq] F∂nh {Sjdn°v

kzoIcn°m≥ A[nImcw

C√ F∂ ImcWØm¬

{IUn‰v \evImØXv  DCIT,
Circle 1(1),20̨ 2̨ 2008\v \evInb

t\m´okv {]Imcw.

XpI (cq])

BZmb\nIpXn

257289 cq], {^n©v

_\n^n‰v \nIpXn

18010 cq]bpw

Ipdn∏pIƒ

154-˛mw hIp∏\pkcn®v \nIpXnhIp∏v sU

]yq´n IΩojW¿°v sdIvSn^nt°j≥

A∏o¬ ^b¬ sNbvXn´p≠v. CXv ]cn

KW\bnemWv. C°mcWØm¬ A[nI

\nIpXnbn\Øn¬ 234(kn) hIp∏p {]Im

cw 37532 cq]bpw, {^n©v  _\n^n‰v \nIp

Xnbn¬ 6018 cq]bpw hIbncpØnbn´n√.
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IX. RELATED PARTY DISCLOSURE AS PER AS -18
a) List of related parties:

(i) Parties where control exists : Nil
(ii) Other parties  with whom Company : Nil

b) Transactions carried out with related parties in
the ordinary course of business during the year : Nil

c) Key Managerial Personnel and their relatives :
i) Key Management Personnel

a) Sri. K.K. Vijayakumar - Chairman till 31/12/2007 (Retired)
b) Sri. L. Radhakrishnan - Chairman from 01/01/2008
c) Sri. M. Suresh Kumar - Mangaging director in charge from 03-03-2007

to 05-06-2007 (Deputy Sectretary, Power Department,
Government of Kerala)

d) Sri. A.G. Dinesh - Managing Director from 06-06-2007 to 26-11-2007
e) Sri. K.P. Venugopalan - Managing Director in charge from 27-11-07 till 30-6-08

(Additional Secretary, Power Department, Govt. of Kerala)
f) Sri. L. Radhakrishnan IAS - Chairman cum Managing Director from 30-06-2008.

X. GENERAL
a. Previous year figures have been regrouped / recast wherever necessary.
b. Contingent Liabilities  Provided for :-Nil

However,
i) the following additional demand have been made by Income Tax department u/s 143(3) which is not

accounted for the reason stated below.
Assessment

Year Reason for Demand Tax demanded
in Rupees Remarks

2006-2007 Not giving credit for the amount
of Rs.9.25 lakhs remitted as
advance tax on 15-06-2005, Rs.
6665 and Rs.7824 remitted towards
fringe benefit tax, throughDistrict
Treasury, Thiruvananthapuram
reasoning that District Treasury is
not authorized to collect advance
tax and fringe benefit tax, as per
the notice issued by the DCIT,
Circle 1(1),Trivandrum on 20-
02-2008.

2,57,289/-
towards income

tax and
Rs.18,010/-

towards fringe
benefit tax.

Rectification petition filed on 11-04-
2008 before the Deputy Commissioner
of Income Tax  under section 154 on
which is now under consideration of
the department. Due to this the
additional demand of Rs.37532/- by
way of interest under Section 234(C)
and Rs.6018/- under FBT are not
provided in the accounts.
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BZmb\nIpXn sU]yq´o IΩojWdpsS A∏oens\ XpS¿∂v 440058 cq]bpsS aS°Øns\Xncw 2003˛2004

h¿jw 1082406 cq] ap≥Ime NnehpIƒ AUvPÃv sNbvXXn¬ Iº\n FXn¿ A∏o¬ sImSpØn´p≠v.

CXn¬ Xocpam\w {]Xo£n°p∂p. AUvPÃvsa‚ v CXpsIm≠v sshIp∂p. 2005˛06 Ak vsa≥cv

h¿jw BZmb \nIpXn 217060 cq] Bhiys∏´v sU]yq´n IΩojWdpsS DØchv 21˛2˛2008\v  ITA75T/
07-08 \º¿ {]Imcw In´nbn´p≠v. CXns\Xnsc Iº\n A∏o¬ sImSpØp A\qIe hn[nt\Sn.

ii) Xncph\¥]pcw tIm¿∏tdj≥ sI´nS \nIpXnbmbn \n›bn® XpIbpsS 50%amb 4,16,081.00 cq] AS®Xv

IW°n¬ hIsIm≈n®n´n√, ImcWw Sn hnjbw A∏o¬ IΩn‰nbpsS ]cnKW\bnemWv F∂Xn\m

emWv.

iii) tIcf k¿°mcn\p \¬tI≠ Kymc‚n IΩoj≥ 30882727/-˛ cq] t`KKXn sNøs∏´ \n¿t±i{]Imc

ap≈Xv IW°m°nbn´n√. CuImcyw Kh¨sa‚ns‚ ]cnKW\bnemWv. AXp sIm≠mWv IW°m°

s∏SmØXv.

kn. hntZi \mWyØnt∑ep≈ sNehv ˛ C√

Un. hntZi \mWy kºmZyw ˛ C√

C. A\phZn°s∏´/ÿm]nXamb hm¿jnI I∏mkn‰n ˛ Iº\nbpsS {]h¿Ø\kz`mhØn\v

_m[Ia√.

F^v. DXv]mZ\w / hnev]\ / t¢mknwKv tÃm°v ˛ Iº\nbpsS {]h¿Ø\kz`mhØn\v

_m[Ia√.

Pn. AkwkvIrX km[\ßfpsS D]t`mKw, \mS\pw ˛ Iº\nbpsS {]h¿Ø\kz`mhØn\v

Cd°paXn sNbvXXpamb km[\ßfpsS _m[Ia√.

D]t`mKw, Cd°paXn sNbvX kn.sF.Fkv. aqeyw

F®v. sNdpInS hyhkmb ÿm]\ßƒ°v sImSp°m\p≈ XpI ˛ C√

cRvPnXv Im¿ØntIb≥ Atkmkntb‰vkv

Ub-d-IvS¿ t_m¿Un\v th≠n (Nm¿t´Uv A°u-≠‚ vkv)\p th≠n

H∏v/-˛ H∏v/-˛ H∏v/-˛ H∏v/-˛
kn.sI. {ioIpam¿ Fw. KncojvIpam¿ F¬. cm[mIrjvW≥. sF.F.Fkv sI.B¿. cho{μ\mYv F v̂.kn.F.

P\. amt\P¿˛C≥˛Nm¿÷v UbdŒ¿ sNb¿am≥ Iw amt\PnwKv UbdŒ¿ Fw. \w. 21566

ÿew : Xncph\¥]pcw,

XobXn: 24/7/2008.
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Following the Appeal filed by the Deputy Commissioner of Income Tax, Circle 1(1), Trivandrum
before the Income Tax Appellate Tribunal, Cochin against the order of the Commissioner of Income
Tax (Appeals) allowing refund of tax of Rs.4,40,058 to the Company for the  AY 2003-2004 on the
prior period expenses of Rs.10,82,406/-, a counter appeal has been filed by the Company with the
Tribunal. A decision in this regard is awaited and adjustments in the accounts is pending.
A sum of Rs.217060/- has been demanded for the AY 2005-2006 by way of Income tax as per
order No ITA75T/07-08 dated 21-02-2008 of the Deputy Commissioner of Income Tax, Circle
1(1),Trivandrum against which the Company preferred an appeal which has been disposed of in
favour of the Company.

ii) A sum of Rs.416081/- being 50% of the total amount of Building tax assessed by the Corporation has
not been accounted during the year since an appeal is pending before the concerned appeal committee.

iii)  The additional liability of Rs.308,82,727/- towards guarantee commission payable to Government
of Kerala as per the revised guidelines has not been accounted since the matter is under the
consideration of the Government and due to this the liability has not been quantified.

c. Expenditure on Foreign Currency – NIL
d. Earning in Foreign Currency – NIL.
e. Licensed / Installed annual capacity – Not applicable for the nature of activities of the Company.
f. Production / Sales / Closing Stock - Not applicable for the nature of activities of the Company.
g. Raw materials consumed, value of imported and indigenous materials consumed, value of  import on

CIS - Not applicable for the nature of activities of the Company
h. The amount due to Small Scale Industrial Undertaking – NIL.

For Ranjit Karthikeyan Associates
For and on behalf of the Board Chartered Accountants

Sd/- Sd/- Sd/- Sd/-

C.K.SRIKUMAR M. GIREES KUMAR L.RADHAKRISHNAN IAS K.R.RAVEENDRANATH, FCA

GM-IN-CHARGE DIRECTOR CHAIRMAN CUM MANAGING DIRECTOR M.No.21566

Place: Thiruvananthapuram,
Date: 24/7/2008.
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_me≥kvjo‰v kw{K-lhpw Iº-\n-bpsS s]mXp-hym-]mc cq]-tc-Jbpw

(1956˛se Iº\n \nb-a-Ønse VI--˛mw ]´n-I-bnse IV-mw `mKw A\p-im-kn-°p∂ hnh-c-ßƒ)

I. cPn-kvt{S-j≥ hnh-c-ßƒ

cPn-kvt{S-j≥ \º¿ kwÿm\ tImUv

_me≥kvjo‰v XobXn

II. X≥h¿jw kam-l-cn® aqe-[\w

]ªnIv Cjyp ssd‰vkv Cjyp

t_mWkv Cjyp ss{]h‰v tπkvsa‚ v

III. [\-k-am-l-c-W-Øn-t‚bpw hn\n-tbm-K-Øn-t‚bpw ÿnXn:

samØw _m[yX samØw BkvXn:

[\ Dd-hnSw

AS-®p-Xo¿Ø aqe-[\w Icp-X-ep-Ifpw an®hpw

CuSn-t∑-ep≈ hmbv] CuSn√m hmbv]

1 2 1 6 0

3 1 0 3 2 0 0 8

N I L

N I L

N I L

9 0 0 2 7 6

2 6 6 5 0 1 1 4 3 5 3

8 5 9

N I L

0

2 3

9 0

0 0 3 9 1

0 9

(XpI: cq], Bbn-c-Øn¬)
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE
(Information as required under PART IV of the Schedule VI of the Companies Act, 1956)

(Amount in Rs. thousands)
I . Registration  Details

Registration No. State Code

Balance Sheet Date

I I . Capital Raised during the year

Public Issue Rights Issue

Bonus Issue Private Placement

I I I . Position of Mobilisation and Deployment of Funds

Total  Liabilities Total Assets

Source of Funds

Paid-up-Capital Reserves and Surplus

Secured Loan Unsecured Loan

1 2 1 6 0 0 9

3 1 0 3 2 0 0 8

N I L

N I L

N I L

9 0 0 2 7 6

2 6 6 5 0 1 1 4 3 5 3

8 5 9

N I L

0

2 3

9 0 0 2 7 6 0

0 0 3 9 1 3 7

1
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[\-hn-\n-tbmKw:

A ¬ ÿnc-kzØv \nt£-]-ßƒ

A ¬ PwK-a-kzØv Nn√d sNe-hp-Iƒ

IV. Iº-\n-bpsS {]h¿Ø\w

hcp-am\w samØw sNehv

+  - em`w/\jvSw, \nIp-Xn°p ap≥]v + - em`w/\jvSw, \nIp-Xn-°p-tijw

Hcp Hmlcnbn≥ta-ep≈ kºmZyw (cq]) em`-hn-lnX \nc°v (%)

V. Iº-\n-bpsS aq∂p apJy DXv]∂ßfpsS / tkh-\-ß-fpsS imkv{Xob \maw

C\w tImUv \º¿

(sF.-Sn.-kn.-tIm-Uv)

Dev]∂ hnh-cWw

0 2 6 5 2 0

8 9 7 7 8 0 4

8 9 8 7 5 8

N I L

N I L

9 4 3 4 3 1

4 4 6 7 3+ 3 1 2 6 5+

2 . 3 4 6. 1 7 31

_m [ I a √

] ≤ Xn [ \ k lm bw
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Application of  Funds

Net Fixed Assets Investments

Net Current Assets Misc. Expenditure

IV. Performance of the Company

Turnover Total Expenditure

+  - Profit / Loss Before Tax + - Profit / Loss After Tax

Earning Per Share (Rs) Dividend Rate (%)

V. Generic names of Three Principal Products / Services of the Company

Item Code No.
(ITC code)

Product
Description

0 2 6 5 2

8 9 7 7 8 0

9 4 3 4 3

4 4 6 7 3+ 3 1 2 6 5+

. 1 7 2 . 3 4

N O T A P P L I C A B L E

P R O J E C T F I N A N C I N G

8 9 8 7 5

4

81

3

0

6

N I L

N I L

1
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Xncph\¥]pcw˛695 035, tIcf, C¥y
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www.rkaglobal.com

BUn-t‰gvkv dnt∏m¿´v
tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-j≥ enan-‰Uns‚ AwK-ßƒ°v,

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏-td-js‚ 31˛03˛2008˛se, A\p-_-‘-ambn tN¿Ø _me≥kvjo‰pw
At∂-Zn-hkw Ah-km-\n® h¿jsØ, A\p-_-‘-am-°nb em -̀\-jvS-°-W-°p-Ifpw Rßƒ BUn‰v sNbvXp. Cu kmº-ØnI tÃ‰vsa‚p-
Iƒ Iº\n amt\-Pvsa‚ns‚ DØ-c-hm-Zn-Xz-amWv. Rß-fpsS DØ-c-hm-ZnXzw, Cu kmº-ØnI tÃ‰vsa‚p-I-fn-t∑¬ Rß-fpsS BUn-‰-\p-
k-cn®v A`n-{]mbw tcJ-s∏-Sp-Ø-emWv.

C¥y-bn¬ s]mXpsh AwKo-I-cn-°-s∏´ BUn-‰nwKv XXz-ßf-\p-k-cn-®mWv Rßƒ BUn‰v \S-Øn-bn-´p-≈Xv. Cu Ãm≥tU¿Up-
Iƒ {]Imcw, kmº-ØnI tÃ‰vsa‚p-I-fn¬ {]Xy-£-Øn-ep≈ sX‰p-Ip-‰-ß-fn¬ \n∂p ap‡-amWv F∂v bp‡n-k-l-ambn Dd-∏m-°m≥
X°-hÆw Rßƒ BUn‰v \S-tØ-≠-Xp≠v. kmº-ØnI tÃ‰p-sa‚p-I-fn¬ ImWn-®n-´p≈ XpI-Ifpw  shfn-s∏-Sp-Ø-ep-Ifpw  sXfn-hp-k-
lnXw ka¿∞n°s∏-́ n-cn-°p∂p F∂v, ]co-£-Wm-Sn-ÿm-\-Øn¬ ]cn-tim-[n®v t_m≤y-s∏-Sp-tØ-≠-XmWv. IqSmsX, Ah-ew-_n® A°u-
≠nwKv XXz-ßƒ, amt\Pvsa‚ v ssIs°m≠ {][m\ Xocp-am-\-ßƒ, kmº-ØnI tÃ‰vsa‚ns‚ samØ-Øn-ep≈ ka¿∏Ww F∂n-hsb
hne-bn-cp-Øp-∂Xpw BUn-‰nw-Kns‚ `mK-amWv. Rß-fpsS A`n-{]m-b-ßƒ°v Hcp bp‡n-k-l-amb ASn-ÿm\w Rß-fpsS ]cn-tim-[\
\¬Ip∂p F∂v Rßƒ hniz-kn-°p∂p.

1956˛se Iº-\okv BIv‰v, 227˛-mw hIp-∏ns‚ 4(A) D]-h-Ip∏p {]Imcw C¥ym Kh¨sa‚ v ]pd-Øn-d-°nb Iº-\okv (BUn-
t‰gvkv dnt∏m¿´v) Hm¿U¿, 2003 A\p-k-cn®v, Hm¿U-dns‚ 4Dw 5Dw Jfin-I-bn¬ hy‡-am-°n-bn-´p≈ hnj-b-ßsf kw_-‘n-°p∂ Hcp
tÃ‰vsa‚ v Rßƒ A\p-_-‘-ambn tN¿°p∂p.

ta¬∏d™ A\p-_-‘-Ønse A`n-{]m-b-ßƒ°p ]pdta Rßƒ Xmsg- ]-dbpw{]Imcw dnt∏m¿´v sNøp∂p:

i) Rß-fpsS ]cn-tim-[-\-bv°m-h-iy-am-b-sX∂v Rßƒ hniz-kn-°p∂ F√m hnh-c-W-ßfpw, hni-Zo-I-c-W-ßfpw Rßƒ°v e`n®n´p≠v.

ii) Rß-fpsS \nco£WØn¬, \nbaw A\p-im-kn-°p∂, icn-bmb coXn-bn-ep≈ IW-°p-]p-kvX-I-ßƒ Iº\n kq£n®n-´p≠v F∂v
Cu ]pkvX-I-ß-fpsS ]cn-tim-[-\-bn¬ \n∂v Rßƒ°v t_m[y-s∏´n´p-≠v.

iii) Cu dnt∏m¿´n¬ ]cm-a¿in-®n-cn-°p∂ _me≥kvjo‰pw em`-\-jvS-°-W°pw IW-°p-]p-kvX-I-ß-fp-ambn tbmPn-°p∂p≠v.

iv) Rß-fpsS A`n-{]m-b-Øn¬, Cu dnt∏m¿´n¬ ]cm-a¿in-°p∂ _me≥kv jo‰pw em`-\-jvS-°-W°pw, 1956-se Iº-\okv BIv‰nse
211˛mw hIp-∏ns‚ (3C) D]-h-Ip∏v A\p-im-kn-°p∂ A°u-≠nwKv Ãm≥tU¿Up-Iƒ°v A\pkrXamWv.

v) Iº\n Hcp k¿°m¿ Iº\n Bb-Xn-\m¬ Ub-d-IvS¿am¿°v Atbm-KyX Iev]n-°p∂ 274˛mw hIp-∏ns‚ D]-h-Ip∏v (1)(Pn) _m[-I-a-√.

vi) 16˛10˛2004˛se Pn.H.(Fw.Fkv) \w.487/04/^n≥. k¿°m¿ DØchn¬ \n¿t±in®ncn°p∂X\pkcn®v Hmtcm A¿≤h¿jtØbpw
Kymc‚n IΩoj≥ Iº\n ap≥Iqdmbn ASbvt°≠XmWv. dnt∏m¿ v́ h¿jØn¬ Kymc‚n IΩoj\mbn IW°mt°≠  69678403/
˛ cq]bv°v ]Icw 693441999/˛ cq]bmWv Iº\n hIsIm≈n®ncn°p∂Xv. X∑qew 334204 cq]bpsS Ipdhp h∂n´p≠v. X∑qew
em`w A[nIambmWv ImWn®n´p≈Xv.

vii) Iº\n tIcf k¿°m-cn-tebv°v Kymc‚n IΩo-j≥ AS-bv°p-∂-Xn¬ Ime-Xm-akw hcpØn-bn-´p-≠v. k¿°m¿ DØchv {]Imcw
Imem-Xm-akw hcp-Øp∂ AS-hp-Iƒ°v 12% ]eni IW-°n¬ hI-sIm-≈n-t°-≠-Xm-Wv. Iº\n icn-bmb Kymc‚n-I-Ωo-j≥
AS-bv°p-∂Xn¬ hogvN hcp-Øn-b-Xn-\p-≈ ]en-i-Xp-I-bmb 4359580/˛ cq] IW-°n¬ hI-sIm-≈n-®n´n√. CXp-aqew Iº-\n-bpsS
em`w 4359580/˛ cq] A[n-I-am-bmWv IW-°m-°n-bn-cn-°p∂Xv.

ta¬]d™n´p≈ ]cma¿ißƒ A\pkcn®v samØw 4693784 cq] em`w A[nIambn ImWn®n´p≠v.

viii) ta¬ kqN-\-Iƒ°v hnt[-b-ambn
a) _me≥kv jo‰ns\ kw_-‘n-®n-S-tØmfw, Iº-\n-bpsS 31˛03˛2008˛se \nP-ÿn-Xn-sb-°p-dn®v
b) em`-\-jvS-°-W-°ns\ kw_-‘n-®n-S-tØmfw At∂-Zn-hkw Ah-km-\n® h¿jsØ, Iº-\n-bpsS em`sØ kw_‘n®v.
c) Iymjv ^vtfm tÃ‰vsa‚ v At∂ Znhkw Ah-km-\n® h¿jsØ Iymjv ^vtfm kw_-‘n®v

Rß-fpsS A`n-{]m-b-Ønepw Rßƒ Icp-Xp∂ hnh-c-ß-fp-tSbpw Rßƒ°v e`n® hni-Zo-I-c-W-ß-fp-tSbpw shfn-®-Ønepw,
ta¬∏-d™ A°u-≠pIfpw, A°u-≠p-I-sf-°p-dn-®p≈ Ipdn-∏pw 1956se Iº-\okv BIv‰v A\p-im-kn°p∂ hnh-c-ßƒ th≠hn[w
\¬Ip-Ibpw, C¥y-bn¬ s]mXpsh kzoI-cn-®n-´p≈ A°u-≠nwKv XXz-ß-f-\p-k-cn-®p≈ Hcp kXy-k‘hpw \ymb]chpamb ImgvN

\¬Ip-Ibpw sNøp∂p≠v.

cRvPnXv Im¿ØntIb≥ Atkmkntb‰vkv

Nm¿t´Uv A°u≠‚ vkn\pth≠n,

H∏v/-̨

sI.B¿. cho{μ\mYv _ntImw., F^v.kn.F.

]m¿´vW¿ ̨  Fw.\w. 21566

Xncph\¥]pcw,
24/7/2008
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RANJIT KARTHIKEYAN
A S S O C I A T E S
C H A R T E R E D  A C C O U N T A N T S

12/654, 'Pranam' Thampuran mukku,
Trivandrum-695 035, Kerala, India
ph: +91 471 2308020/ 2308030/ 3292000.
e mail: rkatvm@gmail.com,
www.rkaglobal.com

AUDITORS’ REPORT
To The Members of Kerala State Power and Infrastructure  Finance Corporation Limited

We have audited the attached Balance Sheet of Kerala State Power and Infrastructure Finance Corporation
Limited as at 31st March 2008 and the Profit and Loss Account for the year ended on that date annexed hereto and the
Cash Flow Statement for the year ended on that date. These financial statements are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Auditing Standards generally accepted in India.Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material mis-statements. An audit includes examining on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides
reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Amendment Order, 2004, issued by the Department of Company
Affairs, Government of India, in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the
Annexure, a statement on the matters specified in paragraph 4 and 5 of the said Order.
Further to our comments in the Annexure referred to above, we report that:
i) We have obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purposes of our audit.
ii) In our opinion, the company has kept proper books of account as required by law, so far as it appears from our

examination of those books.
iii) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of

account.
iv) In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this Report comply with the Accounting

Standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956.
v) Since the Company is a Government Company, the provisions of Sec 274(1)(g) regarding disqualification of Directors

are not applicable.
vi) “In view of the directions contained in G.O (MS) No.487/04/Fin dated 16-10-2004 the Guarantee Commission

has to be paid by the company in advance at the beginning of each half year. During the year under report the
company had provided Rs.69344199/-  as guarantee commission against Rs.69678403/- causing a short provision
of Rs. 334204/- To this extent the profit is over stated."

vii) “The Company has delayed the payment of Guarantee Commission payable to Government of Kerala. As per
the Government Order, penal interest @12% has to be provided for the delay in payment of Guarantee Commission.
The Company has not provided penal interest amounting to Rs.4359580/- for the  delay in payment of
Commission, causing an  overstatement of profit by Rs.4359580/-".
Total effect of the qualification is that the profit is overstated by Rs.4693784/-

viii) Subject to above, in our opinion and to the best of our information and according to the explanations given to us,
the said accounts together with the notes thereon give the information required by the companies Act, 1956, in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India:-
a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2008 and
b) In the case of Profit and Loss Account, of the PROFIT of the Company for the year ended on that date.
c) In the case of Cash Flow Statement of the cash flow for the year ended on that date.

For Ranjit Karthikeyan Associates
Chartered Accountants

Sd/-
K.R. Raveendranath, B.Com., FCA

Partner,  (M.No.21566)
Thiruvananthapuram,
24/7/2008.
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am¿®v 31, 2008 h¿jm-h-km-\sØ BUn-t‰gvkv dnt∏m¿´ns‚ A\p-_‘w
(Rß-fpsS Ct∂ Znh-ksØ dnt∏m¿´nse 1˛mw JWvUn-Ibn¬ ]cm-a¿in-®n-́ p-≈-Xv)

1. a) Iº\n icn-bmb IW-°p-I-fpw ]q¿Æ-hn-h-c-ßfpw ÿnc-kz-Øp-°-fpsS ]cn-amWw ÿnXn-hn-hcßfS°w kq£n®n

´p≠v.

b) Iº-\nbv°v F√m-ÿnc kzØp-°-tfbpw bYm¿∞-Øn¬ HØp-t\m°n Xn´-s∏-Sp-Øm-\p-≈ -Hcp ]cn-]mSn \S∏p

h¿jw D≠m-bn-cp-∂p. Rß-fpsS A`n-{]m-b-Øn¬ AXv aXn-bm-bXpw bp‡nkl-am-b-Xp-am-Wv. Rßƒ°v \¬Inb

hnh-c-ß-fp-tSbpw hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øn¬, amt\-Pvsas‚ \S∏ph¿jw Cu ÿnckzØp°ƒ HØp

t\m°n t_m≤y-s∏-́ n´p≈Xpw CØcw HØp-t\m-°-en¬ ]d-b-Ø° A]m-I-X-Iƒ Is≠-Øn-bn-́ n-√m-Ø-Xp-am-Ip-∂p.

c) ÿnc-kz-Øp-°-fpsS henb tXmXn-ep≈tXm KWy-am-btXm Bb hnev]-\-sbm∂pw \S-∏p-h¿jw C√m-Xn-cp-∂-Xn-

\m¬ Cu tNmZyw DZn-bv°p-∂n-√.

2. Iº\n Hcp _m¶nw-Kv-̨ -C-Xc ss^\m≥knMv Iº-\n-bm-Ip-I-bm¬, hIp∏v (ii) F, _n. kn {]Imcw tÃm°ns‚ HØp-t\m-

°n-Xn-́ -s∏-Sp-Ø¬{]iv\w  DZn-bv°p-∂n-√.

3. X∂n-cn-°p∂ hnh-c-ß-f-\p-k-cn-®v, 1956 se Iº-\okv BIv‰v A\p-k-cn®pw, \nb-a-Ønse 301-˛mw hIp-∏nse N´-ß-f-\p-

k-cn®pw kq£n-bv°p∂ cPn-Ã-dn¬ ]d-bp∂ Iº-\n-I-fn¬ \nt∂m ÿm]-\-ß-fn¬ \nt∂m a‰p-hy-‡n-I-fn¬ \nt∂m

Iº\n CuSn-t∑-ep-≈tXm CuSn-√m-ØtXm Bb hmbv]-Iƒ FSp°pItbm \¬Ip-Itbm sNbvXn-́ n-√.

4. Rß-fpsS A`n-{]m-b-Ønepw Rßƒ°p \¬Inb hnh-c-ß-fp-tSbpw hni-Zo-I-c-W-ß-fp-tSbpw shfn-®-Ønepw, D]IcW-

ßfpw kzØp-°fpw hmßp-∂-Xn¬ Iº-\n-bpsS hym]vXnbpw hym]m-c-kz-`m-hhpw A\p-k-cn-®p≈ aXn-bmb B`y-¥c

\nb-{¥-W-ßfp≠v. Iº\n \S∏p h¿jw πmt‚m- sa-jn-\dntbm H∂pw hmßn-bn-´n-√.

5. Rßƒ Ah-ew-_n® ]cn-tim-[-\m-co-Xn-I-fpsS ASn-ÿm-\-Ønepw amt\Psa‚ v Rßƒ°v \¬Inb hnh-c-ß-fp-tSbpw

hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øn-epw, \nb-a-Ønse 301-̨ mw hIp-∏-\p-k-cn®v kq£n-t°≠ cPn-Ã-dn¬ FgpXnt®¿°-

s∏-tS≠ Hcp hyh-lm-c-ßfpw C√.

6. Iº\n \S∏ph¿jw \nt£-]-ßƒ kzoI-cn-®n-´n√. Rß-fpsS A`n-{]m-b-Ønepw Rßƒ°p \¬I-s∏´ hnh-c-ß-fp-

tSbpw hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Ønepw, dnk¿hv _m¶v Hm v̂ C¥y-bpsS \n¿t±-i-ßfpw 1956-̨ se Iº-\okv

BIvSnse 58-A hIp-∏-\p-k-cn-®p-≈Xpw AXn\v Iognse \nb-a-ßƒ A\p-k-cn-®p-≈-Xp-amb _m[Iamb hyhÿ-Iƒ

]men®n-́ p-≠v.

7. Iº-\nbpsS B`y-¥c BUn‰v \S-Øn-bn-´p-≈Xv Hcp Nm¿t´Uv A°u-≠‚ v ÿm]-\-amWv; Iº-\n-bpsS {]h¿Ø\

hym]vXnbpw hym]mc -kz-̀ m-hhpw ]cn-K-Wn-bv°p-tºmƒ BUn-‰ns‚ hym]vXnbpw ]cn-[nbpw ]cym-]vX-am-Wv.

8. tI{μ-K-h¨sa‚ v, hIp∏v (d), ̀ mKw 209 (1) A\p-k-cn®v \njvI¿jn-®n-́ p≈ aqey-hn-h-c- tc-J-I-fpsS kq£n∏v Iº\nbv°v

_m[-I-a-√.

9. a) Iº-\n-bpsS tcJ-I-f-\p-k-cn-®v, t{]mhn-U‚ v ̂ ≠n¬ AS-bvt°-≠p∂ XpIIƒ bYm-Imew apd-{]-Im-c-ap≈ A[n-

Im-c -ÿm-]-\-ß-fn¬ \nt£-]n-®n-́ p≠v.

b) Iº-\n-tc-J-I-f-\p-k-cn®pw, amt\-Pvsa‚ v Rßƒ°p \¬Inb hnh-c-ßfpw hni-Zo-I-c-W-ß-fp-a-\p-k-cn®pw h¿jm-

hkm-\-Øn¬ BZm-b-\n-Ip-Xn, kzØv \nIpXn, hnev]\ \nIp-Xn, FIvsskkv Uyq´n, IÃwkv Xocph F∂o

C\ß-fn¬ bmsXmcp X¿°-c-lnX XpIbpw Ah AS-®p-Xo¿t°-≠p∂ XobXn apX¬ Bdp-am-k-Øn-e-[nIw Imem-

h-[n-tbmfw IpSn-»n-I-bmbn h¿jmhkm\Øn¬ \ne-\n¬∏n-√.

10. kmº-ØnI h¿jm-h-km-\-Øn¬ Iº-\n°v bmsXmcp k©n-X-\-jvShpw C√; \S-∏p-h¿jtam sXm´p-ap≥]p≈ kmº-

ØnI h¿jtam Iº\n bmsXmcp [\-\-jvShpw D≠m-°n-bn-́ n√.
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12/654, 'Pranam' Thampuran mukku,
Trivandrum-695 035, Kerala, India
ph: +91 471 2308020/ 2308030/ 3292000.
e mail: rkatvm@gmail.com,
www.rkaglobal.com

ANNEXURE TO THE AUDITORS’ REPORT FOR THE YEAR ENDED MARCH 31, 2008
(Referred to  in Paragraph 1 of our Report of Even Date)

1. a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) The Company has a programme of physically verifying all fixed assets, during the year, which according
to us is reasonable. According to the information and explanations given to us, the management has
verified the said fixed assets during the year and no material discrepancies were noticed on such
verification.

c) No large or substantial portion of the fixed assets were sold during the year and hence this question does
not arise.

2. As the company is a Non Banking Finance Company the question relating to physical verification of inventory
as contained in clause (ii) a, b and c is not applicable.

3. As per the information furnished, the Company has not taken any loans, secured or unsecured to/from
companies, firms or other parties covered in the registers maintained pursuant to provisions of section 301 of
the Companies Act, 1956 or of the Act.

4. In our opinion and according to the information and explanations given to us there are adequate internal
control procedures commensurate with the size of the Company and the nature of its business with regard to
purchase of equipment and other assets. The Company has not made any purchase of Plant and Machinery
during the year.

5. Based on the audit procedures applied by us and according to the information and explanations provided by
the management, there are no transactions that need to be entered into the Register maintained u/s 301 of the
Act.

6. The Company has not accepted Deposits during the year. However, in our opinion and according to the
information  and explanations given to us, in resepct of deposits accepted by the Company in previous years,
the directions issued by the Reserve Bank of India and the provisions of Section 58 A of the Companies Act
1956, and the Rules framed there under, where ever applicable, have been complied with.

7. The Internal Audit of the Company has been conducted by a firm of Chartered accountants and taking into
consideration of the size of the company and the nature of its business, the scope and coverage are considered
adequate.

8. The maintenance of cost records prescribed by the Central Government under Clause (d) of Section 209(1)
is not applicable to the Company.

9. a) As per the records of the company Provident Fund dues have been regularly deposited with the appropriate
authorities during the year.

b) As per the records of the company and the information and explanations given to us by the management,
no undisputed amounts payable in respect of Income Tax, Sales Tax, Excise Duty and Customs Duty
are outstanding at the last day of the year for a period of more than six months from the date they
became payable.

10. The company has no accumulated losses at the end of the financial year and  it has not incurred any cash
losses in the Current year or in the immediately  preceding  financial year.
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11. Rß-fpsS]cn-tim-[\m \S-]-Sn-{I-a-ß-fpsS ASn-ÿm-\-Ønepw, amt\-Pvsa‚ vR-ßƒ°v \¬Inb hnh-c-ßfptSbpw hni-

Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øepw Iº\n kmº-Øn-I-ÿm-]-\-ßƒt°m, _m¶p-Iƒt°m, t_m≠v DS-a-Iƒt°m

sImSp-°m-\p≈ XpI-bn¬ bmsXmcp hogvNbpw hcp-Øn-bn-́ n√.

12. Iº-\n tIcf tÃ‰v Ce-Iv{Sn-kn‰n t_m¿Un\v ̀ qan-bpsS B[mc CuSn-t∑¬ hmbv]-Ifpw AUzm≥kIfpw \¬In-bn-́ p-

≠v. tcJ-I-fpsS ]cn-tim-[-\-bpsS ASn-ÿm-\-Ønepw, _‘-s∏´ B`y-¥-c-\n-b-{W-ßƒ hne-bn-cp-Øn-b-Xnepw. RßfpsS

A`n{]mbØn¬ Iº\n aXn-bmb tcJ-Iƒ kq£n-®n-́ p-≠v. Iº-\n-bpsS Xs∂ \nt£-]-k¿´n-̂ n-°-‰n-t∑-sem-gnsI a‰v

sjb-dp-I-fp-tStbm Uns_-©-dp-I-fp-tStbm \nt£] k¿´n-̂ n-°-‰p-I-fp-tStbm CuSn-t∑¬ Iº-\n- bm-sXmcp hmbv]bpw

\¬In-bn-́ n-√.

13. Iº\n Hcp Nn´n ^t≠m, \n[n-tbm, ayqNz¬ s_\n-^n‰v t^t≠m, skmssk-‰ntbm A√. Bb-Xn\m¬, Iº-\okv

(BUn-t‰gvkv dnt∏m¿´v) Hm¿U¿ 2003 se hIp∏v 4(xiii) A\p-k-cn-®p≈ hyh-ÿ-Iƒ Iº-\n-bv°v _m[-I-a-√.

14. Rßƒ°p \evInb hnh-c-ß-fp-sSbpw hni-Zo-I-c-W-ß-fp-sSbpw ASn-ÿm-\-Øn¬ Iº\n sjb-dp-I-fntem, skIyqcn‰n-

I-fn-tem, Un_w-®-dp-I-fntem a‰p \nt£-]-ß-fntem bmsXmcp CS-]m-Sp-Ifpw \S-Øp-∂n-√. Bb-Xn-\m¬ Iº-\okv

(B-Un-t‰gvkv dnt∏m¿´v) Hm¿U¿ 2003se hIp∏v 4(xiv) A\pk-cn-®p≈ hyh-ÿ-Iƒ _m[-I-a-√.

15. Rß-fpsS A`n-{]m-b-Øn¬, {]Ya ZrjvSym Iº-\n-bpsS Xmev]-cy-ßƒ°v lm\n-I-c-amb hyh-ÿ-Ifpw D]m-[n-Ifpw

D≈ hmbv]-Iƒ, _m¶p-I-fn¬ \nt∂m kmº-ØnI ÿm]-\-ß-fn¬ \nt∂m a‰p≈h¿ kzoI-cn-®-Xn\v Iº\n Kmc‚n

\n∂n-́ n-√.

16. Rß-fpsS G‰hpw \√ Adnhpw hnizm-khpw {]Imchpw Rßƒ°p \¬Is∏´ hnh-cWßfp-tSbpw hni-Zo-I-c-W-ß-fp-

tSbpw ASn-ÿm-\-Ønepw, \S-∏p-h¿j-Øn¬ Iº\n kzoI-cn® Imem-h-[n- hm-bv]-Iƒ, Ah GXp Dt±-i-ßƒ°mbn

t\Sntbm B Bh-iy-ßƒ°p th≠n-Øs∂ {]Y-a-ZrjvSym hn\n-tbm-Kn-®n´p-≠v.

17. tcJ-I-fpsS ]cn-tim-[-\-bn¬ \n∂pw, amt\-Pvsa‚ v Rßƒ°p \¬Inb hnh-c-ß-fn¬ \n∂pw hni-Zo-I-c-W-ß-fn¬ \n∂pw,

samØ-Øn¬ {lkz-Ime hmbv]-Iƒ hgn kam-l-cn® [\w Zo¿L-Ime hmbv]-Iƒt°m adnt®m \S∏p kmº-ØnI

h¿jØn¬ {]YaZrjvSym Iº\n D]-tbm-Kn-®n-́ n√.

18. Iº\n BIvSv 1956 ]´nI 301 {]Imcw kq£n-®n-´p≈ cPn-Ã¿ {]Imcw Iº\n \S∏p h¿jw hy‡n-Iƒt°m Iº-\n-

Iƒt°m {]n -̂d≥j-y¬ Hmlcn hnX-cWw \S-Øn-bn-́ n-√.

19. \S-∏p-h¿j-Øn¬ Iº\n Uns_-©-dp-I-sfm∂pw ]pd-s∏-Sp-hn-®n-́ n-√.

20. \S-∏p-h¿jw Iº\n ]_vfnIv Cjyp hgn- Hmlcn hn¬∏-\-bn-eqsS [\w kam-l-cn-®n-´n-√.

21. Rßƒ°v e`n®n´p≈ hnh-c-ß-fp-tSbpw hni-Zo-I-c-W-ß-fp-tSbpw ASn-ÿm-\-Øn¬ Iº\n Ir{Xnaw ImWn-°p-Itbm

Iº\nbpsS ta¬ {]Xy-£-amb Ir{Xn-a-ßƒ {i≤-bn¬s∏Sp-Itbm dnt∏m¿´p sNøpItbm sNbvXn-́ n-√.

cRvPnXv Im¿ØntIb≥ Atkmkntb‰vkv
(Nm¿t´Uv A°u≠‚ vkv)\pth≠n,

H∏v/-̨
sI.B¿. cho{μ\mYv _ntImw., F^v.kn.F.

]m¿ v́W¿ (Fw.\w. 21566)

Xncp-h-\-¥-]pcw
24˛-07˛-2008.

(aebmf ]cn`mj)
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11. Based on our audit procedures and according to the information and  explanations given to us by the
Management, the company has not defaulted in payment of dues to financial institutions, banks and bond
holders.

12. The Company has granted loans and advances to Kerala State Electricity Board, Trivandrum, on the security
of deposit of title deed of landed properties with the Company and based on our examination of documents
and records and evaluation of the related internal controls, we are of the opinion that the Company has
maintained shares, debentures and deposit certificates,  except in the case of loans granted against deposit of
Company’s Deposit Certificate.

13. The Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore, the provisions of clause 4
(xiii) of the Companies (Auditor’s Report) Amendment Order 2004 is not applicable to the company

14.     According to the information and explanations given to us, the Company is not dealing or trading in shares,
securities, debentures and other investments. Accordingly, the provisions of clause 4(xiiii) of the Companies
(Auditor’s Report) Amendment Order 2004 are not applicable to the Company.

15.   The Company has not given any guarantees for loans taken by others from banks or from other financial
institutions, the terms and conditions, whereof in our opinion, are prima facie, prejudicial to the interest of the
Company.

16. To the best of our knowledge and belief and according to the information and Explanations given to us, Term
Loans availed by the Company during the year were, prima facie, applied by the Company for the purpose for
which the loans were obtained.

17. Based on our examinations of the records and the information and explanations given to us by the management,
on an overall basis funds raised on Short Term Basis have, prima facie, not been used during the year for long
term investment and vice versa.

18. During the year, the Company has not made any preferential allotment of shares to parties and Companies
covered in the Register maintained under section 301 of the Companies Act, 1956.

19. The company has not issued any debentures during the year.

20. The company has not raised any money through a public issue of shares during the year.

21. According to the information and explanations given to us, no fraud by the company and no material fraud on
the company was noticed or reported during the year.

For Ranjit Karthikeyan Associates
Chartered Accountants

Sd/-
K.R. Raveendranath, B.Com., FCA

Partner (M.No.21566)
Thiruvanianthapuram,
24-07-2008.
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Hm^okv Hm^v Zn {]n≥kn-∏¬ A°u-≠‚ v P\-d¬ (BUn‰v)
tIcf, Xncp-h-\-¥-]p-cw.

tIcf tÃ‰v B‚ v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏tdjs‚ 31˛03˛2008˛¬ Ahkm\n®

h¿jsØ IW°pIfnt∑¬, 1956 Iº\okv BIvSnse 619(4)˛mw `mKa\pkcn®v Iw]vt{Smf¿ B‚ v

BUn‰¿ P\d¬ Hm^v C¥ybpsS A`n{]mbßƒ.

1956 Iº\n \nbaw A\pimkn°p∂ N´°qSn\p≈n¬ \n∂psIm≠v tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿
ss^\m≥kv tIm¿∏tdj≥ enan‰Uns‚ 31 am¿®v 2008˛¬ Ahkm\n°p∂ kmºØnI h¿jsØ ss^
\m≥jy¬ tÃ‰vsa‚ v Xømdm°p∂Xv Iº\n amt\Pvsa‚ns‚ NpaXebmWv. 1956 Iº\okv \nbaØnse
sk£≥ 619(2) {]Imcw Iw]vt{Smf¿ & HmUn‰¿ P\d¬ Hm^v C¥y \nban°p∂ Ãm‰yq´dn HmUnt‰gvkv 1956
Iº\okv \nbaØnse sk£\v 227 hnt[bambn C≥Ãn‰yq´v Hm^v Nm¿t´Uv A°u≠‚ vkv Hm^v C¥y
AwKoIcn® BUn‰nwKv B‚ v Ajzd≥kv Ãm≥tU¿Uvkv A\pkcn®v Iº\nbpsS ^n\m≥jy¬ tÃ‰v vsa‚n
s\∏‰n A`n{]mbadnbn°m≥ DØchmZnXzs∏´n´p≈XmWv. 25˛07˛2008˛se HmUn‰v dnt∏m¿´v A\pkcn®v Cu
ISa Ah¿ \ndth‰nbXmbn {]kvXmhn®ncn°p∂p.

1956 Iº\okv \nbaØnse sk£≥ 619(3)(_n) {]Imcw 31˛03˛2008˛¬ Ahkm\n® kmºØnI h¿jsØ
tIcfm tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIvN¿ ss^\m≥kv tIm¿∏tdj≥ enan‰Uns‚ ^n\m≥jy¬ tÃ‰v
sa‚nt∑¬ Iw]vt{Smf¿ B‚ v BUn‰¿ P\d¬ Hm^v C¥ybpsS t]cn¬ Rm≥ A\p_‘ HmUn‰nwKv \SØn.
CXv Ãm´yq´dn HmUnt‰gvkv \SØnb BUn‰nwKv tcJIƒ ]cnKWn°msX kzX{¥amb BUn‰nwKv BWv
\SØnbXv. Ãm´yq´dn HmUnt‰gvkv Iº\n DtZymKÿcpambn \SØnb At\zjWßfpsS ASnÿm\Ønepw,
IW°pIƒ ASßnb Nne tcJIfpsS ]cntim[\bpsSbpw ASnÿm\ØnemWv BUn‰nwKv \SØnbXv.
1956 Iº\okv \nbaw sk£≥ 619(4) {]Imcw, Iº\nbpsS ^n\m≥jy¬ tÃ‰vsa‚ v, _‘s∏´ BUn‰v
dnt∏m¿ v́ Chsb∏‰n IqSpX¬ a\ nem°p∂Xn\v Fs‚ {i≤bn¬s]´ Xmsg ]dbp∂ {][m\s∏´ hnjbßƒ
Du∂¬ \¬In {]ÿmhn°s´.

F.  kmºØnI\nesb∏‰n A`n{]mbw

_me≥kvjo‰v ˛ Ac£nX hmbv]Iƒ (3 _n ˛ ]´nI) ˛ 859.23 tImSn cq]

Iº\n ]pds∏Sphn® t_m≠pIfn¬ ]enibmb 31˛3˛08˛se 21.49 tImSn cq] ASßnbncn°p∂p. X∑qew 21.49
tImSn cq] Ac£nX hmbv]Iƒ IqSpXembn {]kvXmhn°pIbpw A{Xbpw XpI Xmev°menI _m≤yXIfpw
IcpXepIfpw Ipd®p {]kvXmhn®p ImWpIbpw sNøp∂p.

_n. em`tijnsb∏‰n A`n{]mbw

em`\„IW°pIƒ

{]h¿Ø\NnehpIƒ (10˛mw ]´nI)

Kymc‚n IΩoj≥ ˛ 6.93 tImSn cq]

Cu Nnehv 2.16 tImSn cq] sImSp°mØ Kymc‚n IΩnjs‚ IcpX¬ IW°n¬s∏SpØmXpsIm≠p≈Xpw
AXns‚ ]ng∏enibmb 1.39 tImSncq] Dƒs∏sS t`ZKXnsNbvXv \n¿t±i{]Imcw sImSpt°≠Xpw Bb
samØw 3.55 tImSncq] Ipd®p ImWn®n´p≠v. Unkw_¿ 2007˛¬ Cu _m[yX Hgnhm°m\p≈ At]£
k¿°m¿ \nckn®XpsIm≠v CXv IW°n¬ s]SptØ≠Xmbncp∂p. Cu XpI IcpX¬ sNømØXpaqew
3.55 tImSncq]tbmfw em`w IqSpXembn ImWn®ncn°pIbmWv.

Iw]vt{Smf¿ B‚ v BUn‰¿ P\d¬ Hm^v C¥ybv°pth≠n,

H∏v/-̨

F v. \mK¬kman
Ê i É ¯ û ´ É x É x i É { É Ö ® ú ¨ É | É v É É x É ¨ É½ þ É± É äJ ÉE ò É® ú (± É äJ É

{ É® ú Ò I É É) E ä ò® ú ± É
Xncp-h-\-¥-]pcw  {]n≥kn-∏¬ A°u≠‚ v P\-d¬ (BUn‰v)

25-̨ 09-̨ 2008. tIc-f, Xncph\¥]pcw
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|ÉvÉÉxÉ ¨É½þÉ±ÉäJÉÉEòÉ®ú (±ÉäJÉÉ {É®úÒIÉÉ) EòÉ
EòÉªÉÉÇ±ÉªÉ, Eäò®ú±É, ÊiÉ¯û´ÉxÉxiÉ{ÉÖ®ú¨É

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT),
KERALA, THIRUVANANTHAPURAM

Comments of the Comptroller and Auditor General of India under Section 619(4) of the Companies Act,
1956 on the Accounts of Kerala State Power and Infrastructure Finance Corporation Limited,
for the year ended  31 March 2008.
The preparation of financial statements of Kerala State Power and Infrastructure Finance Corporation  Limited, for
the year ended 31 March 2008 in accordance with the financial reporting framework prescribed under the Companies
Act, 1956 is the responsibility of the Management of the Company. The Statutory Auditors appointed by the Comptroller
and Auditor General of India under section 619(2) of the Companies Act 1956 are responsible for expressing opinion
on these financial statements under section 227 of the Companies Act 1956 based on independent audit in accordance
with the Auditing and Assurance Standards prescribed by their professional body, the Institute of Chartered
Accountants of India. This is stated to have been done by them vide their Audit Report dated 24 July, 2008.

I, on the behalf of the Comptroller and Auditor General of India have conducted a supplementary audit under section
619(3) (b) of the Companies Act 1956, of the financial Statements of Kerala State Power and Infrastructure Finance
Corporation Limited, for the year ended 31 March 2008. This supplementary audit has been carried out independently
without access to the working papers of the statutory auditors and is limited primarly to inquires  of the statutory
auditors and company personnel and a selective  examination of some of the accounting records. Based on my
supplementary audit, I would like to highlight the following significant matters under section 619(4) of the Companies
Act, 1956 which have come to my attention and which in my view are necessary for enabling a a better understanding
of the financial statements and the related Audit Report.

A. Comments on Financial Position

Balance Sheet - Unsecured Loans (Schedule -3 b) - Rs.859.23 crore

This includes Rs.21.49 crore being the interest accrued, but not due on the bonds issued by the Company, as on
31 March 2008.As such the unsecured loans, had been overstated by Rs. 21.49 crore with corresponding
understatement of Current Liabilities and Provisions.

B. Comments on Profitability.

Profit and Loss Account, Operating Expenses (Schedule 10).

Guarantee Commission -Rs. 6.93.crore

This is understated by Rs.3.55 crore due to non provision of unpaid guarantee commission (Rs.2.16 crore) and
penal interest (Rs.1.39 crore) payable for the period from 2004-05 as per the revised guidelines. As the request
for waiver was rejected by the Government in December 2007, the liability should have been provided in the
Accounts. Non-provision of the same had resulted in understatement of the operating expenses and
overstatement of profit to the extent of Rs. 3.55 crore.

For and on behalf of the
Comptroller and Audit General of India

Sd/-
BºÉ. x É É M É± Éº É É ¨ É Ò

S. NAGALSAMY
Ê i É ¯ û ´ É x É x i É { É Ö ® ú ¨ É    | É v É É x É ¨ É½ þ É± É äJ ÉE ò É® ú  (±É äJ É { É® ú Ò I É É)
E ä ò ® ú ± É
Thiruvananthapuram       PRINCIPAL ACCOUNTANT GENERAL(AUDIT)
25-09-2008 KERALA, THIRUVANANTHAPURAM 34
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2007˛2008˛se IW°pIfnt∑¬ Iw]vt{Smf¿ B‚ v BUn‰¿ P\dens‚

\n¿t±i°pdn∏pIƒ°v amt\Pvsa‚ns‚ adp]Sn

  {Ia      
\n¿t±iw    adp]Sn

 \º¿

kmºØnI\nesb∏‰nbp≈ A`n{]mbw

_me≥kvjo‰v ˛ CuSn√mØ hmbv]Iƒ

(3 _n ˛ ]´nI) ˛ 859.23 tImSn cq]

Iº\n ]pds∏Sphn® t_m≠pIfn¬ ]enibmb
31˛3˛08˛se 21.49 tImSn cq] ASßnbncn°p∂p.
X∑qew 21.49 tImSn cq] CuSn√mØ hmbv]Iƒ
IqSpXembn {]kvXmhn°pIbpw A{Xbpw XpI
Xmev°menI _m≤yXIfpw IcpXepIfpw Ipd

®p {]kvXmhn®p ImWpIbpw sNøp∂p.

CXv IW°pIƒ hnhn[ {Kq∏pIfn¬ th¿Xncn®

t∏mgp≈ ]niImWv. CXv ̀ mhnbn¬ Hgnhm°m≥

{i≤n°p∂XmWv F∂v {]n≥kn∏¬ A°u≠‚ v

P\dens\ Adnbn®n´p≠v.

F.

_n. em`tijnsb∏‰nbp≈ A`n{]mbw

em` \„IW°pIƒ

{]h¿Ø\NnehpIƒ (10˛mw ]´nI)

Kymc‚n IΩoj≥ ˛ 6.93 tImSn cq]

Cu Nnehv 2.16 tImSn cq] sImSp°mØ Kymc‚n
IΩnjs‚ IcpX¬ IW°n¬s∏SpØmXp sIm
≠p≈Xpw AXns‚ ]ng∏enibmb 1.39 tImSn
cq] Dƒs∏sS t`ZKXnsNbvXv \n¿t±i{]Imcw
sImSpt°≠Xpw Bb samØw 3.55 tImSn cq]
Ipd®pImWn®n´p≠v. Unkw_¿ 2007˛¬ Cu _m
[yX Hgnhm°m\p≈ At]£ k¿°m¿ \nckn
®XpsIm≠v CXv IW°n¬ s]SptØ≠ Xmbn
cp∂p. Cu XpI IcpX¬ sNømØXpaqew 3.55
tImSncq]tbmfw em`w IqSpXembn ImWn®ncn
°pI bmWv.

Kymc‚n IΩnj≥ sImSp°p∂Xnep≈ Ipdhv

XpI Hgnhm°m≥ k¿°mcn\v FgpXnbn´p≠v.

CXn¬ Hcp A¥naXocpam\w {]Xo£n°pI

bmWv. AXpsIm≠v 29˛03˛2008˛se UbdŒ¿

t_m¿UptbmK Xocpam\{]Imcw Cu XpIbv°v

IcpX¬ ImWnbv°mXmWv. C°mcyw IW

°pIfpsS A\p_‘°pdn∏pIƒ ̨  ]´nI˛18˛¬

hy‡am°nbn´p≠v.

H∏v/-̨ H∏v/-̨
kn.sI. {ioIpam¿ F¬. cm[mIrjvW≥. sF.F.Fkv
P\. amt\P¿˛C≥˛Nm¿÷v sNb¿am≥ Iw amt\PnwKv UbdŒ¿
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Reply of the Company to the comments issued by the Comptroller and
Auditor General of India on the accounts of the

Company for the year 2007-2008

  Sl No.          Comments of Comptroller and     Reply of the CompanyAuditor General of India

Comments on financial position
Balance Sheet –Unsecured Loans
(Schedule-3b)- Rs.859.23 crore

This includes Rs.21.49 crore being the interest
accrued, but not due on the bonds issued by the
Company, as on 31st March 2008. As such the
unsecured loans, have been overstated by
Rs.21.49 crores with corresponding understa-
tement of Current Liabilities and provisions.

This is only a classification error. We have
already informed the Principal Accountant
General( Audit) that the same shall be noted for
future guidance.

A.

A. Comments on profitability
Profit and Loss account
Operating Expenses (Schedule 10)
Guarantee Commission-Rs.6.93 crores.

This is understated by Rs.3.55 crore due to non
provision of unpaid guarantee commission
(Rs.2.16 crore) and penal interest (Rs.1.39 crore)
payable for the period from 2004-2005 as per the
revised guidelines. As the request for waiver was
rejected by the Government in December 2007,
the liability should have been provided in the
Accounts. Non provision of the same had resulted
in understatement of the operating expenses and
overstatement of profit to the extent of Rs.3.55
crores.

The matter regarding waiver of the shortfall
amount of guarantee commission as stated, has
once again been taken up with the Government
and a decision in this regard is awaited. Hence
we have not provided for this liability in the
accounts , based on the decision taken by the
Board of Directors in the meeting held on   29-
03-2008. This has been shown appropriately in
the Notes on Accounts in Schedule-18.

Sd/- Sd/-
C.K.SRIKUMAR  L.RADHAKRISHNAN IAS
GM-IN-CHARGE CHAIRMAN CUM MANAGING DIRECTOR
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tIc-f -k¿°m¿

\º¿.61930/PU.A4/2008/^n≥. [\-Imcy (]n.-bp˛F) hIp∏v

tIcf tÃ‰v ]Δ¿ B‚ v C≥{^mkv{SIv®¿ ss -̂\m≥kv tIm¿∏-td-j≥

enan-‰-Uns‚ 31˛03˛2008-̨ ¬ Ahkm\n® kmº-ØnI h¿jsØ

BUn‰v sNbvX IW-°p-I-fn-t∑¬ [\-ImcyhIp∏v {]n≥kn∏¬

sk{I-´dnbpsS A`n-{]m-b-ßƒ

Kymc‚n IΩoj\pw AXns‚ ]enibpwIqSn 46,93,784/--˛cq] Ipd®v AS®XpsIm≠v A{Xbpw

XpI A‰mZmbambn A[nIw ImWn®n´p≠v. Kymc‚n IΩoj≥ t]mse \nbam\pkrXamb XpIIƒ

kabØp Xs∂ ASt°≠XmWv.

H∏v/--˛
Xncph\¥]pcw, F¬.kn. tKmb¬
26˛09˛2008. {]n≥kn∏¬ sk{I-´dn ([\Imcyw)
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GOVERNMENT OF KERALA

No.61930/PUA4/2008/Fin.          Finance (PU-A) Department

COMMENTS OF PRINCIPAL SECRETARY (FINANCE) ON THE AUDITED
ANNUAL ACCOUNTS OF KSPIFC FOR THE YEAR

ENDED ON 31.03.2008

Net profit is overstated to the tune of Rs.46,93,784/- by short remittance of Guarantee Commission
and interest thereon. Statutory dues such as Guarantee Commission etc. should be remitted promptly.

                                                                                             Sd/-
Thiruvananthapuram L.C. GOYAL
26-09-2008.  Principal Chief Secretary (Finance)

36



hm¿jnI dnt∏m¿´v   2007˛08

31-̨ 03˛2008 h¿jmhkm\sØ IW°pIfnt∑¬ tIcf k¿°m¿ ̂ n\m≥kv

{]n≥kn∏¬ sk{I´dnbpsS \n¿t±i°pdn∏pIƒ°v Iº\nbpsS adp]Sn

  tIcf k¿°mcns‚ {]n≥kn∏¬ sk{I´dnbpsS       
 Iº\nbpsS adp]Sn

       \n¿t±i°pdn∏pIƒ

[\ImcyhIp∏v {]n≥kn∏¬ sk{I´dnbpsS

\n¿t±iIpdn∏v {]Imchpw, ÃmNyq‰dn BUn‰dpsS

dnt∏m¿´v {]Imchpw em`Øn¬ IqSpX¬ Bbn

ImWn®n´p≈ XpI Xmsg ]d™n´p≈ Kymc‚n

IΩnjs‚ IpdhpIcpX¬ aqeamWv.

IΩnj≥ 334204 cq]

]ng]eni 4359580 cq]

BsI 46,93,794 cq]

HtŒm_¿ 2004˛se Kh¨sa‚p \n¿t±ißfn¬

t`ZKXn{]Imcw Kymc‚nIΩoj≥ h¿jØns‚

H∂mw]mZw G{]n¬ H∂mw XobXnbpw c≠mw]mZw

1 HIvtSm_¿ H∂mw XobXnbnepw F√m h¿jhpw

\¬tI≠XmWv. ]t£ Iº\n h¿jmhkm\

amWv AXphsc Kymc‚n IΩoj≥ \¬In h∂ncp

∂Xv. t`ZKXnsNbvX \n¿t±i{]Imcw Kymc‚n

IΩojs‚ c≠p KUp AShv ASpØSpØ c≠p

Znhkßfn¬ \¬Im≥ IgnbmØXn\m¬ 6 amk

°memh[nbpsS CSthftbmsSbmWv \¬In hcp

∂Xv. CXpaqew 2007˛08 se ]ng]eni C\Øn¬

4359580 cq] hcpw. Cu C\Ønep≈ apgph≥ XpI

bpw Hgnhm°m\mbn k¿°m¿ XeØn¬ ho≠pw

D∂bn®n´p≈Xpw CXv k¿°mcns‚ ]cnKW\

bn¬ Ccn°p∂XpamIbm¬ IcpX¬ em`\„°

W°n¬ Dƒs∏SpØmØXmWv.

H∏v/-̨ H∏v/-̨
kn.sI. {ioIpam¿ F¬. cm[mIrjvW≥. sF.F.Fkv
P\. amt\P¿˛C≥˛Nm¿÷v sNb¿am≥ Iw amt\PnwKv UbdŒ¿

37

Kymc‚n IΩoj\pw AXns‚ ]enibpw IqSn 46,93,784/-̨

cq] Ipd®v AS®Xp sIm≠v A{Xbpw XpI A‰mZmb

ambn A[nIw ImWn®n´p≠v. Kymc‚n IΩoj≥ t]mse

\nbam\pkrXamb XpIIƒ IrXyamb kabØp

Xs∂ ASt°≠XmWv.
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Reply of the Company to the comments issued by the Principal Secretary (Finance),
Government of Kerala on the accounts for the year ended 31-03-2008

     Comments of Principal Secretary (Finance),  Reply of the Company
                  Government of Kerala

Net profit is overstated to the tune of Rs.46,93,784/- by
short remittance of Guarantee Commission and interest
thereon. Statutory dues such as Guarantee Commission
etc. should be remitted promptly.

This overstatement as pointed out by the
Statutory Auditors in their report and as
commented by the Principal Secretary (Finance)
is on account of the following
Short provision of guarantee

Commission                         : Rs.  3,34,204
Penal interest                        : Rs.43,59,580
Total                                     Rs.46,93,784

As per the revised guidelines on guarantee
implemented by the Government in October
2004, the Company ought to make payment
of guarantee commission on 1st of April (for 1st

half year) and 1st of October(for 2nd half year)
every year, whereas the company was making
the payments till then at end of the respective
half year. In order to switch over to the revised
guidelines, a payment was to be made on two
consecutive days, which the Company could
not afford to pay and as such each instalment
of guarantee commission paid in a half year was
with six months delay. The penal interest on
account of this for the year 2007-08 is
Rs.43,59,580. The Company had already
taken up the matter once again with the
Government for waiver of the entire shortfall
amount of guarantee commission till 31-03-
2008 and as the same is under consideration
of the Government, provision was not made
for the shortfall amount and penal interest in
the Profit and Loss account.

Sd/- Sd/-
C.K.SRIKUMAR  L.RADHAKRISHNAN IAS
GM-IN-CHARGE CHAIRMAN CUM MANAGING DIRECTOR
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